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(1) Charoen Pokphand Group Co., Ltd. (25.61%)
(2) UBS AG London Branch (9.15%)
(3) Charoen Pokphand Holding Co., Ltd. (8.84%)
. (4) Thai NVDR Company Limited (7.12%)
3 F Charoen Pokphand (5) UBS AG Hong Kong Branch (2.94%)
Foods Public (6) Social Security Office (2.86%)
Company Limited (7) Bangkok Produce Merchandising Plc. (2.72%)
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(1) Charoen Pokphand Group Co., Ltd.

(1) Charoen Pokphand SJ Holdings Co., Ltd. (12.96%)

(2) Mrs. Somurai Jaruphnit (8.42%)

(3) Mr. Dhanin Chearavanont (6.48%)

(4) C.P. Holding (Thailand) Co., Ltd. (4.55%)

(5) Mr. Phongthep Chiaravanont (4.26%)

(6) Mr. Manas Chiaravanond (4.22%)

(7) Mrs. Somsri Lumsam (4.21%)

(8) Mrs. Nuchanart Chiaravanond, Miss Nalinee Chiaravanont, Mr.
Nakul Chiaravanont, Mr. Nopadol Chiaravanont ( % 3.00%)

(2) UBS AG London Branch

Fla b F ) g2k

(3) Charoen Pokphand Holding Co., Ltd.

Charoen Pokphand Group Co., Ltd. (99.9999%)

(4) Thai NVDR Company Limited

The Stock Exchange of Thailand (99.9999%)

(5) UBS AG Hong Kong Branch

L

(6) Social Security Office

PR o A

(7) Bangkok Produce Merchandising Plc.

Charoen Pokphand Foods Plc. (99.94%)

(8) South East Asia UK (Type C) Nominees
Limited

FlyE R AU gk

(9) Charoen Pokphand Foods Plc.

B FOL

(10) State Street Europe Limited

FlE BRI AR
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BF 5L DL

e . 2 7’5 4= /i :} 505 g :', Y 4 >
- BT ERPPFALGLAEFEFEL 2 E A
A
P
- ) P FAE F 4 Condensed Balance Sheet
3 P
EHPmEAL G4
Hix 3o UNIT: NT$1,000
) BTT & B MEFARG 3 ERB I
# & YEAR Financial Summary for The Last Five Years 113#37%31p
. . . ) oA TR
%8 ITEM 108 A& 109# B 110# & 111# & 112# B As of March,
2019 2020 2021 2022 2023 31, 2024 (:12)
b A 6,846,284 | 5,688,632 6,967,768 8,710,779 | 8,048,171 7,940,761
Current Assets
22 D Z oo
FEA RS F}:% 8,767,246 | 10,896,118 | 12,471,603 | 13,789,365 | 15,332,016 15,548,429
Property, Plant and Equipment
&2 =
#£.47 R A 13,833 174 3,530 3,155 35,216 30,643
Intangible Assets
H oy X
R A 3,022,998 | 2,961,425 | 3,734,571 | 3,890,446 | 3,954,394 3,782,381
Other Assets
AR 18,650,361 | 19,546,349 | 23,177,472 | 26,393,745 | 27,369,797 27,302,214
Total Assets
A e
b Before Allocation 6,450,161 | 5,840,107 7,007,632 8,875,035( 8,103,762 8,002,314
sabiliti N
Current Liabilities = 25 7,522,125 | 7,046,066 | 8,079,596 | 9,906,800 (13) (313)
After Allocation
gk ok £ & i
v g f i o 3,573,206 | 4,972,756 | 7,576,833 | 8,030,946 | 9,043,618 8,824,088
Non-current Liabilities
> fie wn
- e . 10,023,367 | 10,812,863 | 14,584,465 | 16,905,981 | 17,147,380 16,826,402
g "E kX4 Before Allocation
RIS N
Total Liabilities |\~ fefs 11,095,331 | 12,018,822 | 15,656,429 | 17 937.746 (:£3) (:£3)
After Allocation
ﬁ?%%‘é#f} FRLLEE 7,922,332 8,304,986 | 8,129,092 8,996,968 | 9,753,324 9,955,054
Equity attributable to owners of the parent
A 2,679,910 2,679,910 2,679,910 | 2,947,901 | 2,947,901 2,947,901
Common Stock
= 2\ =3
P 7’\ i 2,137 3,957 4,666 6,640 10,534 10,458
Capital Surplus
s e
g B Before Allocation 3,641,000 | 4,212,921 4,377,398 [ 4,895,278 | 6,127,471 6,494,841
: : N T 4
Retained Eamings |2 o5 2,569,036 | 3,006,962 | 3,305,434 | 3,863,513 (3) (13)
After Allocation
H 4 S
> Jfé“‘, 1,599,285 | 1,408,198 | 1,067,118 1,147,149 667,418 501,854
Other Equity
Sor L
et 0 0 0 0 0 0
Treasury Shares
2t |4 =
/Aﬁ:ﬁﬂﬁ“, . 704,662 428,500 463,915 490,796 469,093 520,758
Non-controlling interest
» fe 5
. A e . 8,626,994 | 8,733,486 | 8,593,007 | 9,487,764 | 10,222,417 10,475,812
15 83 Before Allocation
1 A TR
Total Equity ARl 7,555,030 | 7,527,527 | 7,521,043 | 8.455,999 (313) (:£3)
After Allocation

Al F AR MMABRE Y TRAT ARSI R BHMAP FTALG A
W2 FEARRIIBEIIBPHUBTHESEFFPREE -
A3 ARI2ERFAARE » F AERL g E -
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BRAP FAL G A

Hi= 3508~ UNIT: NT$1,000
. BiTT & RMIEFTAGLD) ¥oERED
# & YEAR Financial Summary for The Last Five Years 113#37%31p
) ; ] ; ] Moas F R
P ITEM 108# B 109# B 110# & 111+ & 1H2# B | A of Niarch,
2019 2020 2021 2022 2023 31, 2024 (:x2)
B A 5,030,282 | 5,002,348 [ 6,366,754 7,815,243 7,248,191
Current Assets
FEA RS 2R l% 7,752,623 | 9,237,343 | 10,267,826 | 11,388,585 | 12,919,837
Property, Plant and Equipment
ﬂ‘q;ﬁé’ 592 171 3,476 3,126 35,210
Intangible Assets
H 0 =
FETA 3,943,793 | 3,529,896 | 4,199,847 4,397,963 | 4,573,808
Other Assets
AR 16,727,290 | 17,769,758 | 20,837,903 | 23,604,917 | 24,777,046
Total Assets
> AL
e . 5,603,223 | 5,051,226 | 6,144,676 | 7,831,700 | 7,122,744
Tt I’—E Before Allocation
C t Liabiliti A
e 6,675,187 | 6,257,185| 7,216,640 | 8,863,465 Gl
After Allocation
2inds j i
s 3,201,735 | 4,413,546 6,564,135( 6,776,249 7,900,978
Non-current Liabilities
AT W RS
. e . 8,804,958 | 9,464,772 | 12,708,811 | 14,607,949 | 15,023,722 AR o
B R Before Allocation 4 B &8
Total Liabiliti A O .
ol LAables AR 9,876,922 | 10,670,731 | 13,780,775 | 15,639,714 Grl)| i
After Allocation " .
FE A AP XA 2 g E v Rt
Eﬁi‘j ‘4. PRLLEE 7,922,332 | 8,304,986 | 8,129,092 | 8,996,968 | 9,753,324 E o
Equity attributable to owners of the parent K lli
A 2,679,910 2,679,910 2,679,910 | 2,947,901 | 2,947,901
Common Stock
= N\
P %>"f% 2,137 3,957 4,666 6,640 10,534
Capital Surplus
> e #
e . 3,641,000 | 4,212,921 | 4,377,398 | 4,895,278 | 6,127,471
g A Before Allocation
Retained Earni A O
clamed tamings 4 feie 2,569,036 | 3,006,962 | 3,305,434 | 3,863,513 (:x1)
After Allocation
H {4 S
- ﬁ"‘ 1,599,285 | 1,408,198 | 1,067,118 | 1,147,149 667,418
Other Equity
R
RO 0 0 0 0 0
Treasury Shares
b oo ] kg
EFIEE 0 0 0 0 0
Non-controlling interest
> e A
- e . 7,922,332 | 8,304,986 | 8,129,092 | 8,996,968 | 9,753,324
R Before Allocation
Total Equit AT
ot Bquity mREl 6,850,368 | 7,099,027 | 7,057,128 | 7,965,203 (:x1)
After Allocation

sl AFII2E B BAARE > ¥ AR ¢
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PFE*

i & # STATEMENTS OF COMPREHENSIVE INCOME
& H g

H =@ 375 % < UNIT : NT$1,000
, BiTT & BTG ERE D
# R YEAR Financial Summary for The Last Five Years 113#3% 317
. ) ) ) ) Mo T
P ITEM 108% & 109# & 110# & 111# & 112# B As of March
2019 2020 2021 2022 2023 31, 2024(;x2)
o
¥ VIT: » 21,173,634 | 22,189,635 | 24,841,345 | 28,959,220 | 29,159,749 6,912,107
Operating Revenue
¥ES A
¢ . . 3,022,377 | 3,524,723 | 3,400,226 | 3,876,777 | 5,002,004 1,089,703
Net Operating Margin
W e o
4 %;}EL 1,459,297 | 1,898,598 1,591,540| 2,003,679 | 2,927,334 514,122
Operating Profit
W o, i
¥ F »](?\ * 743,733 150,601 53,210 (75,436)| (112,421) (50,429)
Non-operating Income and Expenses
i = 4l 2,203,030 [ 2,049,199 | 1,644,750 | 1,928,243 ( 2,814,913 463,693
Profit before Income Tax
4 b Al [ R
R RE A pEY 1,822,607 | 1,642,126 | 1313,657| 1,550,174 | 2,256,436 370,035
Profit from Continuing Operations
BEE = F
Profit from Discontinued Operations 776 (2,250) 0 0 0 0
Hp 0%
A EL A ) 1,823,383 | 1,639,876 | 1,313,657| 1,550,174 | 2,256,436 370,035
Profit for the period
AP H B REHE (FRISEEE)
Other Comprehensive Income (Loss) 328,484 (204,43 1) (325,3 16) 115,210 (482,865) (165,564)
for the period
PR P e X1
s ;}E = LA : 2,151,867 | 1,435,445 988,341 | 1,665,384 1,773,571 204,471
Comprehensive Income for the period
Rl 3 S rE N
AR 28 5 1,463,926 | 1,657,082 | 1,355,652 | 1,555,380 | 2,268,965 369,093
Profit, attributable to owners of parent
IR R E
Profit, attributable to non-controlling 359,457 (17,206) (41,995) (5,206) (12,529) 942
interest
FEWERFHFHEF 27 FA
Comprehensive Income, attributable to 1,793,844 | 1,452,798 1,029,939 | 1,669,875 1,785,872 203,529
owners of parent
FEWEREF B AR
Comprehensive Income, attributable to 358,023 (17,353) (41,598) (4,491) (12,301) 942
non-controlling interest
. N
& 8,’1.5_5 () Before Retroactive 5.46 6.18 5.06 5.28 7.70 1.25
Earnings per Share ———
NT$) (313 E s 2. 2.
(NT$) (313) After Retroactive 5.46 6.18 4.60 5.28 x4) (3x4)
L F G A BMMAFELF  VREUT AT ERZBHAPFEFE L

w2
EXE
IE AN

x4

ARI2E R PARLS S > F AR K i -
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BHEPSFERE A
Hfx 0 37 5% L UNIT @ NT$1,000
) BiTT & RMIEFAR BEARED
# & YEAR Financial Summary for The Last Five Years 11337 31
. . . . ) PR
3 P ITEM 108# & 109 & 110# B 111# & 112# B As of March
2019 2020 2021 2022 2023 31.2024
W
¥ 1? " 20,173,520 | 21,160,706 | 23,272,864 | 26,895,450 | 27,235,093
Operating Revenue
I
¥ ﬂ‘ . 2,820,707 | 3,394,442 | 3,236,672 | 3,640,525| 4,781,126
Net Operating Margin
W i o
® "i%ﬁ”‘ 1,423,849 | 1,948,668 | 1,676,468 | 2,003,193 | 2,938,887
Operatmg Profit
& o
¥R 2 317,375 117,863 21,895 (72,921)| (111,607)
Non -operating Income and Expenses
fiLan = 41l 1,741,224 | 2,066,531 | 1,698,363 | 1,930,272 | 2,827,280 R S
Profit before Income Tax ﬁ@l B4
BEYEE AP EA ,
Profit from Continuing Operations 1,463,926 | 1,657,082 1,355,652 | 1,555,380| 2,268,965 B4 7247
BEE I A ; , ) . 2%
Profit from Discontinued Operations 2 lﬁ, 3+
AHp
R E A1) 1463926 | 1,657,082 | 1355652| 1,555380 | 2,268,965
Profit for the period
A HBFEFE (REEEF)
Other Comprehensive Income (Loss) 329,918 (204,284) (325,713) 114,495 (483,093)
for the period
A IF LI F R
i ﬁ”‘ S . 1,793,844 | 1,452,798 | 1,029,939 | 1,669,875| 1,785,872
Comprehensive Income for the period
AR 2P E S
= 41l uj b ) i 1,463,926 | 1,657,082 | 1,355,652 1,555,380 | 2,268,965
Profit, attributable to owners of parent
1B A S ] ] ] ] )
Profit, attributable to non-controlling interest
FEERME RS 27 E L
Comprehensive Income, attributable to 1,793,844 1,452,798 ],029,939 1,669,875 ],785,872
owners of parent
FEHE R B A
Comprehensive Income, attributable to - - - - -
non-controlling interest
£ B a(R) b . 5.46 6.18 5.06 5.28 7.70
. Before Retroactive
Earnings per Share 6
T £ | e #
(NT$) (£1) After Retroactive 5.46 6.18 4.60 5.28 (312)
BEL R e T 0N R ) R R TN TR TR SR T A 2 e i
”iﬁz BB A
A2 ARIRER FALRE > F AER AL 1 E -

(=Z) €3 F¥ 2 8 3% 2 CPAS'NAME AND OPINIONS

# B YEAR g LEF4 2 CPA % 2% L AUDITORS' OPINIONS
112# B 2023 | k- +*~Yi-Fan, Lin 5 45 4¢Fu-Ming, Liao & % £ & With Unqualified Opinions
111# & 2022 | +%— *“Yi-Fan, Lin ¥ 4842 Fu-Ming, Liao & %9 & L With Unqualified Opinions

110# & 2021 | ¥ 4&42Fu-Ming, Liao

+k - +~Yi-Fan, Lin

% & % With Unqualified Opinions

109# & 2020 | s+ % Shih-Jung, Weng

+k - +*~Yi-Fan, Lin

EEg L

L With Unqualified Opinions

108 & 2019 | 5+ % Shih-Jung, Weng

+k—- +~Yi-Fan, Lin

 %F % % With Unqualified Opinions
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= ~ BT E R Mix4 17 FIVE-YEAR FINANCIAL ANALYSIS

& H AL 4T

# B YEAR BiTI & RMBAAT BAEAED
Financial Analysis of the Last Five Years 113#37%31p
108 & | 109 & | 110 & | 111# & | 112# & |As of March,
/44138 B ANALYSIS ITEM 2019 | 2020 | 2021 | 2022 | 2023 [31,2024(:x1)
Pt A3 ﬁ_ f % 4 F A F Debtratio 53.74 55.32 62.93 64.05 62.65 61.63
%) FﬁPp? FEA R R
Financial | Ratio of long-term capital to property, plant and 139.16| 125.79( 129.65| 127.05| 125.66 124.13
Structure equipment
o smds b & Current ratio 106.14 97.41 99.43 98.15 99.31 99.23
(/) i# #51 F Quick ratio 77.46 67.25 66.83 63.66 65.46 66.20
Solvency 1 & I3 & ¥ Interest earned ratio 26.98 24.64 17.13 12.38 12.36 7.73
TfeAif @y () 9.10| 1025 983 92| 931 9.08
Accounts receivable turnover (times)
T 3o
SofcR R B 40 36 37 38 39 40
Average collection period
= 173 & =
s (= ) 12.48 12.75 13.33 11.03 9.55 9.53
R Inventory turnover (times)
.y . GEve (%
Operating Mo i 5T ki 5 (=) . 14.18 1491 15.68 16.16 14.42 15.41
Performance | Accounts payable turnover (times)
T 3240 [ p i Average days in sales 29 29 27 33 38 38
2 N R R RO R & =
FEA RS P{V.ﬁig" () . 2.58 2.26 2.13 2.21 2.00 1.79
Property, plant and equipment turnover (times)
ROE 3 & ==
REALERS () 123 116 L16| 1.17| 108 1.01
Total assets turnover (times)
F A 3% [ 5 (%) Return on total assets 10.96 8.91 6.46 6.73 9.01 1.52
H# 7 3F ¥ & (%) Return on owners’ equity 22.96 18.89 15.16 17.15] 22.90 3.58
NI R TELD)
A1 4 |Ratio of profit before income tax to paid-in capital 8221 7647 61.37 6541 9549 15.73
Profitability |« ¢ % (o) Profit margin (%) 861| 739 529 535 7.74 5.35
L F A4 (%) |i % Before Retroactive 546  6.18| 506 528 7.70 1.25
Earnings per share [ - - -
(NT$)(312) iE 7% {$ After Retroactive 5.46 6.18 4.60 5.28 (313) (3x3)
I & Jn & v F (%) Cash flow ratio 30.39( 40.95 9.98 1580 51.09 7.19
BENE |RESE LG F %)
Cash Flows | Cash flow adequacy ratio 55.70 57.62| 41.66 39.84| 52.81 62.06
& 1 F ¢ 5§ (%) Cash reinvestment ratio 7.35 7.44 2.47 2.67 12.55 2.30
R ¥ @{f % & Operating leverage 2.67 2.53 2.97 2.70 2.32 3.06
Leverage |p47%4f 4% & Financial leverage 1.05 1.04 1.05 1.08 1.08 1.12

éﬁ-%:r‘uﬂqﬁir:Eii%IEEﬁM“«"é@‘a‘ﬁ)%'ﬂo(%fg/ﬁ\‘%ﬁ%%%izo%ﬁ? A H)

LFEAF@E R L@ FREZ AR flEd RRF A R FH U2 B0 B REILLE
FOEEA S IR S JIR1E b o 4c46% o HIELP 4o

(DFrfrg 25 @ A FETE RBFFREEP AL BF 4180 Trdd BEF $4h § ook K
EY 2 S @‘M%Fﬂfﬁ'#‘} #ﬂ&xﬁ%‘t ) ﬁw‘ﬁ x»f\fv#HaeEh» * o

QF FH R e d NGRS FHREI AR E SR RE D F G RRETIODNA10%E 3 o

()~ FEI12E Zﬁﬁ *‘?ﬁv kR A M”"%’Jl B s g g &%l%\%;ﬁv;f&vr;ar s AR BT E kE & B A T 3820
RADFHTFT A SRT Aw o RABPLAMNASUE LA S dab B4 o FI2E B E
ujﬁa’%c °

zlﬁaf/ﬁibl‘”‘lgaf/r,_"-‘ébl" 5%5-@-%?\“1%4‘1"4 iféfﬁ7/ifﬁ,fm%i‘a‘h“/ffﬁﬁlgﬁ‘ i?ﬁ
RS RAFRTERPHT o (#E‘Faépfuﬂ’*;’-é‘»%ﬂ\iéﬁéil%ﬁ [T & B onds A 47 )
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B 4334 47
# & YEAR BiTT & R ML AT FERED
Financial Analysis of the Last Five Years 113#3% 31 p

108# & | 109# & | 110& & | 111# & | 112& & |As of March,
2019 2020 2021 2022 2023 [31,2024(xl)

Mt f§ 4 F A F Debtratio 52.64| 53.26( 60.99| 61.89| 60.64

(%) FﬁFF'$ Zfrvg }'\i%_&‘il%;’.‘::
Financial | Ratio of long-term capital to property, plant and 143.49| 137.69| 143.10| 138.50| 136.64

A 4535 B ANALYSIS ITEM

Structure equipment
. sm#51L % Current ratio 89.77| 99.03| 103.61| 99.79| 101.76
[ At
(/> i# $ ¢ % Quick ratio 59.40| 67.34| 69.18| 63.19| 66.44
SOVenCY o4 % & # Interest camed ratio 23.49| 2840 20.82| 14.43| 1430
g #“ % ,‘1.: :“‘
Tefetimirms () 1002| 1047 1006 970 9.56
Accounts receivable turnover (times)
T $au;
AR 36 35 36 38 38
Average collection period
s R
RS (%) 13.60| 13.20| 13.72| 11.06| 9.64
P % o4 Inventory turnover (times)
. < 238 3 x (%
Operating | & AR S (%) 16.19| 15.08| 1615 17.08] 15.41
Performance | Accounts payable turnover (times)
324l 7 p #ic Average days in sales 27 28 27 33 38

£ IF St

# SRR RO B (% 2 24

FEA A RAES () 274 249 239 248 224| BRERATE
Property, plant and equipment turnover (times)

oy =< . 2 R fﬁ 4
BLFAFHESF () v
Total assets turnover (times) 1.29 123 121 121 113 T
F A 3% f¥ 5 (%) Return on total assets 9.74 9.93 7.32 7.47 10.00

H# 7 4F ¥ & (%) Return on owners’ equity 19.71 20.42 16.50 18.16| 24.20

C [RRRE IR T R F (%)
A1 4 | Ratio of profit before income tax to paid-in capital
Profitability

64.97 77.11 63.37| 6548 9591

4 F & (%) Profit margin (%) 7.26 7.83 5.83 5.78 8.33
AR I (~) 1§ 7% @ Before Retroactive 5.46 6.18 5.06 5.28 7.70
Earnings per share

(NT$)(:12) i j® {$ After Retroactive 5.46 6.18 4.60 528 (x3)
& i v % (%) Cash flow ratio 29.36| 49.73 11.78 18.07| 56.82

RgmE | RERE LG F (%)

Cash Flows | Cash flow adequacy ratio 5393 62701 4606 43.99)  57.34

R & £ K F ¢ & (%) Cash reinvestment ratio 5.80 8.69 (2.55 299 13.21

A % iE1F ¢ B Operating leverage 2.69 2.32 2.65 2.52 2.18

Leverage | p4 i+ #% B Financial leverage 1.06 1.04 1.05 1.07 1.07
FEP BT fiiﬁﬁ‘#ii“-"%fﬁﬁ?rﬂ (—Fi%/)é'“f%fh%; O%j‘?éﬁé\#‘r)

1 ;Zté}?ﬁ“”‘ SRR FENE lfmwf FEFRFTAFBEFUEERZHRIL > BADP]112E
JE A3 4o ’lfj\g D APEHEFE R L R B e ek g dok2PgEARF EHF R ARATT AT
WA 0 34 B LRATA SR Y LR B dade A AR o & F 1128 ) 4 o

QI ERE VT LA ST fufﬁ‘,‘ L 4 mQﬁ&?\w %j%ﬁ ’ .« Y EERZEIR LN )»jca-’:g \,,fhg 'F i ig
RS RERFTEEDERT o (IPMRP 5 K%*ﬁﬂ??‘ﬁl%ﬂﬁx = E R A4 ])

SHERFRF S 0 1125 FHE S £ S T 4 GIRBEEE P H GRS L BT e
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