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112

2022

2022

2022

5.28

2023

2023

KITCHEN OF THE WORLD

致股東報告書

-2-



13 2018

2 AI

AI

AI AI

50% 2022

20%

CSR

2022 2023

-3-



2022 NT$28,959,220

2021 NT$4,117,875 16.6%

NT$10,759,370 37.1% 2021

NT$9,117,321 18%

NT$11,570,762 40% 2021

NT$9,953,735 16.2%

NT$6,629,088 22.9% 2021

NT$5,770,289 14.9%

NT$25,082,443

NT$3,876,777 NT$2,003,679

NT$1,928,243 5.28

2022

2023 5 ~ 6

2023

-4-



2022

1.

(1)2022 711

(2)2022 147,433

2.

2022

6.73% 

17.15% 

65.41% 

5.35% 

5.28

1.

2.

2023

650,000 

140,000 

57,000 
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WTO 2005

WTO 2005

CAS TGAP ISO22000 HACCP

2022

2022

2023
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66 8 22

66

73

76

77

78

79

81

82

87

88

SGS UKAS

ISO9001

89 ISO9001

91 RvA-HACCP

96 ISO22000 (TAF)

(TGAP)

100

ISO22000 HACCP

105

106 16,129

AI

108

109

公司簡介
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\

公司治理報告
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(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

(15) 

-9-



112 4 17

( )

(
)

( )

- 110. 
7. 
22 

113. 
7. 
21 

95. 
6. 
20 

26,802,733 10.00% 29,483,006 10.00% 0 0.00% 0 0% 
/ 

( )
- - - - 

87 
6,383,019 2.38% 7,021,320 2.38% 139,138 0.05% 0 0% 

(
)

( )

- 110. 
7. 
22 

113. 
7. 
21 

95. 
6. 
20 

26,802,733 10.00% 29,483,006 10.00% 0 0.00% 0 0% 

- - - - 

87 
0 0.00% 0 0.00% 0 0.00% 0 0% 

(
)

( )

- 110. 
7. 
22 

113. 
7. 
21 

95. 
6. 
20 

26,802,733 10.00% 29,483,006 10.00% 0 0.00% 0 0% 
/ 

( )
- - - - 

83 
1,845,294 0.69% 1,841,823 0.62% 0 0.00% 0 0% 

(
)

( )

- 110. 
7. 
22 

113. 
7. 
21 

95. 
6. 
20 

26,802,733 10.00% 29,483,006 10.00% 0 0.00% 0 0% 

/ 
( )

- - - - 

72 
156,900 0.06% 206,290 0.07% 0 0.00% 0 0% 

(
)

( )

- 

110. 
7. 
22 

113. 
7. 
21 

95. 
6. 
20 

26,802,733 10.00% 29,483,006 10.00% 0 0.00% 0 0% 
/

/ / 
/

( ) 
/

/ 

/

- - - - 

61 
0 0.00% 0 0.00% 0 0.00% 0 0% 

72 

110. 
7. 
22 

113. 
7. 
21 

104. 
6. 
17 

0 0.00% 0 0.00% 0 0.00% 0 0% 
/
/

- - - - 

75 

110. 
7. 
22 

113. 
7. 
21 

107. 
6. 
13 

0 0.00% 0 0.00% 0 0.00% 0 0% - - - - 

67 

111. 
6. 
23 

113. 
7. 
21 

111. 
6. 
23 

0 0.00% 0 0.00% 0 0.00% 0 0% - - - - 

1 104 6 17

2

-10-



   112 4 17

CPF Investment Limited ( 100%) 

( )

 112 4 17

CPF Investment Limited Charoen Pokphand Foods Public Company Limited ( 100%) 

( )

1.

2.
3. 30

0

1.

2.
3. 30

0 

1.

2.
3. 30

0 

1.

2.
3. 30

0

1.

2.
3. 30

0 

1.

2.

3. 30

1.

2. 2

3 

1.

2.

3. 30

1.

2. 2

0 

1.

2.

3. 30

1.

2. 2

0 

3 1 5~8
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1. 20

30%

8 38% 62%

( )

10-11

2.

8 3 38% 3

33% 3 9 67%

26 3 3 4 10
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112 4 17

( )

95.06.20 206,290 0.07% 0 0% 0 0% 

/ 

( ) - - - - 

94.06.01 0 0% 0 0% 0 0% 
/

- - - - 

95.11.27 0 0% 0 0% 0 0% - - - - 

98.02.01 5,009 0% 0 0% 0 0% - - - - 

97.07.01 0 0% 231 0% 0 0% - - - - 

96.03.21 0 0% 0 0% 0 0% - - - - 

99.09.01 0 0% 16,500 0.01% 0 0% 
/

- - - - 

104.04.01 0 0% 0 0% 0 0% - - - - 

/ 
103.10.01 0 0% 0 0% 0 0% 

/ 

/ / 

( ) 

/

/

/

- - - - 

110.01.22 0 0% 0 0% 0 0% - - - - 
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111 12 31

A B C D 
A B C

D E F

G

(A) 
(B) (C) (D) (E) (F) 

(G) 

( )
1,316 1,596 0 0 0 0 6 6 1,322 

0.85% 

1,602 

1.03% 

0 0 0 0 0 0 0 0 1,322 

0.85% 

1,602 

1.03% 

( )
1,980 1,980 0 0 0 0 6 6 1,986 

1.28% 

1,986 

1.28% 

0 0 0 0 0 0 0 0 1,986 

1.28% 

1,986 

1.28% 

( )

( )
180 180 0 0 0 0 18 18 198 

0.13% 

198 

0.13% 

8,562 8,643 0 0 0 0 0 0 8,760 

5.63% 

8,841 

5.68% 

( )

166 166 0 0 0 0 39 39 205 205 0 0 0 0 0 0 0 0 205 205 

( 1) 

0.13% 0.13% 0.13% 0.13% 

( 2) 

1.

2. ( / / )

1 111 6 23

2 111 3 29
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(A+B+C+D) (A+B+C+D+E+F+G) 

1,000,000

1,000,000 ( )    2,000,000 ( ) - - - - 

2,000,000 ( )    3,500,000 ( ) - - - - 

3,500,000 ( )    5,000,000 ( ) - - - - 

5,000,000 ( )   10,000,000 ( ) - - 

10,000,000 ( )   15,000,000 ( ) - - 

15,000,000 ( )   30,000,000 ( ) 

30,000,000 ( )   50,000,000 ( ) - - - - 

50,000,000 ( )  100,000,000 ( ) - - 

100,000,000 - - - - 

9 9 9 9

111 12 31

(A) (B)
(C) 

(D) ( 2) 

A B C

D

4,312 4,381 154 154 10,995 11,015 22 0 22 0 15,483 
9.95% 

15,572 
10.01% 

/

1 111 0 154

2 111

-15-



1,000,000 - - 

1,000,000    2,000,000 - - 

2,000,000    3,500,000

3,500,000    5,000,000 - - 

5,000,000   10,000,000

10,000,000   15,000,000

15,000,000   30,000,000

30,000,000   50,000,000 - - 

50,000,000  100,000,000

100,000,000 - - 

11 11

   111 12 31

(A) (B) (A + B) (%) 

0 22 22 0.01% 

111

1.

111 110

12.58% 14.56% 

2.

( (

) (

))
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111 9

( ) ( )

(%) 

( ) ( ) 8 1 89% 

( ) ( ) 5 3 56% 

( ) ( ) 9 0 100% 

( ) ( ) 8 1 89% 

( ) ( ) 9 0 100% 

9 0 100% 

8 1 89% 

5 0 100% 111/6/23

2 0 100% 111/3/29

14 3

111 1 24

111 8 8
111

104 6 17

1.

2.

3.

96%

-17-



111 1 1

111 12 31

A.
B.
C.
D.
E.

A.
B.
C.
D.
E.
F.

A.
B.
C.
D.
E.

3

111 7

(%) 

7 0 100% 110/7/22

6 1 86% 110/7/22

4 0 100% 111/6/23

2 0 100% 111/3/29

14 5

-18-



/
14 5 

111 1 V 

111 1 24

111 2 110 V 

111 3 28 110 V 

V 

111 3 111 V 

111 5 9 V 

V 

111 4 111 V 

111 8 8 V 

V 

111 5 V 

111 8 29

111 6 111 V 

111 11 7 112 V 

V 

V 

111 7 V 

111 11 14
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V 

108 11 1

( ) V 

( ) V 

( ) V 

( ) V 

( ) V 20

11-12

( ) V 

( ) V 108 11 1

110

( ) V 112 3 13

V 110 5 11

111

-20-



V 

V 

( ) V 

( ) V 

( ) V 

V 1.

(1)

(2)

(3)

2.

111

3. 98 3 31

4.

5.

https://mops.twse.com.tw

-21-



(AQIs)

112 3 13

                     111

2030 3 

Alliance Advisors 
2 

2 
2022

3 

111 3 
111 3 

                        111

Great Reset into the New World C.P. Leadership Institute 1.5 
Technology Enabled- Feed Factory Efficient Expansion C.P. Leadership Institute 1.5 
Crisis Management during Russia-Ukraine Situation C.P. Leadership Institute 1.5 
Technology Utilization for Business Transformation C.P. Leadership Institute 1.5 
Technology Enhancement in Swine Business C.P. Leadership Institute 1.5 
Full Cap and Full Sales in Food Business C.P. Leadership Institute 1.5 
Economic Outlook 2023 C.P. Leadership Institute 1 
From Mechanical & Electronic to Intelligent Manufacturing C.P. Leadership Institute 1.5 

2022 3 
111 2 

2022 3 

-22-



1 
1 

111 3 
111 3 
Great Reset into the New World C.P. Leadership Institute 1.5 
Technology Enabled- Feed Factory Efficient 
Expansion C.P. Leadership Institute 1.5 

Crisis Management during Russia-Ukraine Situation C.P. Leadership Institute 1.5 
Technology Utilization for Business Transformation C.P. Leadership Institute 1.5 
Technology Enhancement in Swine Business C.P. Leadership Institute 1.5 
Full Cap and Full Sales in Food Business C.P. Leadership Institute 1.5 
Economic Outlook 2023 C.P. Leadership Institute 1 
From Mechanical & Electronic to Intelligent 
Manufacturing C.P. Leadership Institute 1.5 

2030 3

Alliance 
Advisors 2

2

2022
3

111 3 
111 3 

- 3 
3 

Alliance 
Advisors 2

2

2022
3

111 3 
111 3 

2

2022
3

111 3 
111 3 
2022 3 

-23-



(1)

112 4 17

1.

2.

3. 30

1.

2. 2

3 

1.

2.

3. 30

1.

2. 2

0 

1.

2.

3. 30

1.

2. 2

0 

3 1 5~8

(2)

110 7 22 113 7 21 111

3 (A)

(B) (%) (B/A) 

1 0 100% 111/6/23

2 0 100% 111/3/29

3 0 100% 

3 0 100% 
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111

5 1

111 1 24

111

110

5 2

111 3 28
110

5 3

111 8 8

111

V 104 2 5

111 8 8

V ESG

CPF Way

1.

2.

3.

4.

5.

6.

ESG

2021 17-21,25

-25-



( ) V 

88 ISO 9001 

89 ISO 9001 

103 ISO 9001 

91 HACCP 

96 ISO 22000 

103 ISO 22000 

( ) V 

( ) V 

2021

69

( ) V 

CO2e 

2020 2021 

6,896 6,776 

14,761 14,363 

33,638 38,496 

24,415 25,507 

79,712 85,142 

-26-



(

)

(

)

2021

70-80

( ) V 

( ) V 

39 46

( ) V 

12-1
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(

)

46

2023 3  ISO 45001 

( ) V 

( ) V CPF

1999 ISO9001 2002

RvA HACCP 2007 ISO22000

2021 (TT 

QAS) 2022

( )

0800

2021 30,39,47

( ) V CAS ISO9001 IS22000

V Global 

Reporting Initiatives, GRI GRI

-28-



GRI 

https://www.cptwn.com.tw/ec99/rwd1453/category.asp?category_id=26 

( ) V 

( ) V 

( ) V 

( ) V 

( )

( ) 

V 
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( ) V 

( ) V 

( ) V 

( ) V 

0800

( ) V 

( ) V 

( ) V 

104 8 10

1. (https://mops.twse.com.tw)

1215

2. (http://www.cptwn.com.tw)
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1.

1. 2. 3. 4. 5.

2.
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1. 111

(1) 110

(2) 110

111 7 11 111 7 29

( 3 ) 

(3) 110 ( 100 ) 

111 8 31

111 10 7

(4)

111 7 13

(5)

(6) ( ) 

111 7 13

2.

111 1 24
1.

2.

111 3 28
1.

2.

111 5 9
1.

2.

111 5 16

111 8 8
1.

2.

111 8 29

111 11 7
1.

2.

111 11 14

112 3 13 ( )

112 4 24

-32-



111/1/1 ~ 
2,792 2,721 5,513 

111/12/31 

-33-



111 4 17

2,680,273 0 0 0 

0 0 0 0 

0 0 0 0 

  ( 2) 0 0 0 0 

  ( 3) 0 0 0 0 

49,390 0 0 0 

0 0 0 0 

0 0 0 0 

0 0 0 0 

0 0 0 0 

0 0 0 0 

0 0 0 0 

0 0 0 0 

/ 0 0 0 0 

0 0 0 0 

Charoen Pokphand Foods 

Public  Company Limited 
54,193,826 0 0 0 

1

2 111 6 23
3 111 3 29

Charoen  

Pokphand Foods  
Public Company 

Limite 

111.06.24 CPF Investment 
Limited 

49,267,115 81.58 

-34-



112 4 17

( ) 
Charoen Pokphand Foods Public 

Company Limited  
54,193,826 18.38% 0 0.00% 0 0% - 

( 1) 
( 2) 

Soopakij Chearavanont 0 0.00% 0 0.00% 0 0% - - 

( ) ( ) 29,483,006 10.00% 0 0.00% 0 0% - ( 1) 

Paisan Chirakitcharern 0 0.00% 0 0.00% 0 0% - - 

17,120,207 5.81% 0 0.00% 0 0% - ( 2) 

0 0.00% 0 0.00% 0 0% - - 

14,176,098 4.81% 0 0.00% 0 0% - ( 2) 

0 0.00% 0 0.00% 0 0% - - 

7,021,320 2.38% 139,138 0.05% 0 0% - - 

6,924,200 2.35% 0 0.00% 0 0% - - 

4,422,300 1.50% 0 0.00% 0 0% - - 

3,527,343 1.20% 0 0.00% 0 0% - - 

3,288,374 1.12% 0 0.00% 0 0% - - 

3,190,000 1.08% 0 0.00% 0 0% - - 

1. Charoen Pokphand Foods Public Company Limited 98 9 100%
2. Charoen Pokphand Foods Public Company Limited 111 6 100%

112 3 31

57,841,941 100.00 0 0.00% 57,841,941 100.00% 

2,443,716 90.00 271,524 10.00% 2,715,240 100.00% 

1,600,000 50.00 504,000 15.75% 2,104,000 65.75% 

20,400,000 68.00 0 0.00% 20,400,000 68.00% 

40,800,000 51.00 0 0.00% 40,800,000 51.00% 

0 0.00 18,000,000 81.82% 18,000,000 81.82% 

10,000,000 50.00 0 0.00% 10,000,000 50.00% 

0 0.00 999,999 99.99% 999,999 99.99% 

-35-



. 

76 5 - 28,637,999 286,379,990 28,637,999 286,379,990 / /

77 7 28 57,275,998 572,759,980 57,275,998 572,759,980 
77/3/16(77)

( ) 00258

77 12 10 68,731,198 687,311,980 68,731,198 687,311,980 
77/10/18(77) ( )

09203

79 1 40 95,477,437 954,774,370 95,477,437 954,774,370 
130,000,000 

137,462,390

78/10/2(78)

( ) 09078

81 9 10 137,400,000 1,374,000,000 105,979,955 1,059,799,550 
81/7/29(81)

( ) 01704

82 10 10 137,400,000 1,374,000,000 116,577,950 1,165,779,500 
82/7/26(82)

( ) 30830

83 11 20 184,000,000 1,840,000,000 149,057,795 1,490,577,950 

208,220,500 

58,288,980 

58,288,970 

83/7/25(83)

( ) 29034

84 8 10 184,000,000 1,840,000,000 156,510,685 1,565,106,850 
84/7/4(84)

( ) 38921

85 9 10 284,000,000 2,840,000,000 165,901,326 1,659,013,260 
85/7/3(85)

( ) 41052

86 11 17.5 357,900,000 3,579,000,000 202,491,458 2,024,914,580 

200,000,000 

82,950,660 

82,950,660 

86/7/14(86)

( ) 52538

87 8 10 357,900,000 3,579,000,000 212,616,031 2,126,160,310 
87/7/4(87)

( ) 57352

88 8 10 357,900,000 3,579,000,000 222,183,752 2,221,837,520 
29,766,240 

65,910,970 

88/7/12(88)

( ) 63044

89 8 10 357,900,000 3,579,000,000 226,627,427 2,266,274,270 
89/6/23(89)

( ) 54599

90 8 10 357,900,000 3,579,000,000 230,026,838 2,300,268,380 
90/7/6(90)

( ) 143496

92 7 5 357,900,000 3,579,000,000 232,026,838 2,320,268,380 

95/10/19

0950148222

103 9 10 357,900,000 3,579,000,000 243,628,180 2,436,281,800 
103/7/10

1030026256

104 9 10 357,900,000 3,579,000,000 267,990,998 2,679,909,980 
104/7/31

1040028764

111 9 10 357,900,000 3,579,000,000 294,790,098 2,947,900,980 

111/7/29

111/9/22

11101179830

294,790,098 63,109,902 357,900,000 

募資情形

-36-



112 4 17

0 14 277 167 77,680 78,138 

0 13,306,870 38,081,459 116,599,971 126,801,798 294,790,098 

0.00% 4.51% 12.92% 39.55% 43.02% 100.00% 

                   112 4 17

    1 999 48,513 4,316,052 1.46 % 

    1,000 5,000 24,873 45,430,475 15.41 % 

    5,001 10,000 2,792 18,821,592 6.38 % 

   10,001 15,000 913 10,993,474 3.73 % 

   15,001 20,000 298 5,153,083 1.75 % 

   20,001 30,000 334 8,069,810 2.74 % 

   30,001 40,000 123 4,286,239 1.45 % 

   40,001 50,000 63 2,818,134 0.96 % 

   50,001 100,000 112 8,032,473 2.72 % 

  100,001 200,000 53 7,295,796 2.47 % 

  200,001 400,000 29 8,452,544 2.87 % 

  400,001 600,000 5 2,295,375 0.78 % 

  600,001 800,000 7 4,801,383 1.63 % 

  800,001 1,000,000 2 1,819,500 0.62 % 

1,000,001 21 162,204,168 55.03 % 

78,138 294,790,098 100.00 % 

Charoen Pokphand Foods Public Company Limited 54,193,826 18.38 % 

29,483,006 10.00 % 

17,120,207 5.81 % 

14,176,098 4.81 % 

7,021,320 2.38 % 

6,924,200 2.35 % 

4,422,300 1.50 % 

3,527,343 1.20 % 

3,288,374 1.12 % 

3,190,000 1.08 % 

-37-



110 111
112

3 31

86.80 86.00 88.40 

70.20 74.20 78.00 

78.30 80.51 83.10 

30.33 30.52 30.80 

25.83 ( 1) ( 1) 

267,990,998 294,790,098 294,790,098 

( ) 5.06 5.28 1.43 

( ) 4.60 ( 1) ( 1) 

3.00 ( 1) - 

1.00 - - 

- - - 

- - - 

( 2) 15.44 15.18 - 

( 3) 26.04 ( 1) - 

( 4) 0.04 ( 1) - 

1 111

2

3

4

1.

0.1

2.

3.

3.5

-38-



1.

2.

29 1

112

3.

(1)

112 4 24 19,500,000

111 19,058,000

442,000

112

(2)

4. 111

17,157,760 0

-39-



1.
(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)

(10)
(11) 
(12)
(13)
(14)
(15)
(16)
(17)
(18)
(19)
(20)
(21)
(22)
(23)

2.
37.1% 
40.0% 
22.9% 

3.
(1)
(2)
(3)

1.

2021
112 598 2022

2021 1% 2021 2% 7%
2022

2.
(1) 2022 25

31 31.5 34.8 2021

-40-

營運概況



17.6 2022 21.8 4.2
(2) 2022 82.08

2021 77.25 4.83 2021
6.1 2022 8.9 2.8

3.

1. 1,150
80%

2.
(1)

(2)

1.
(1)

AI

(2)

(3)
2.

(1)

(2)

(3)

1. 2022 85 15% 
63.7% 

25.7% 10.6%
2 2022

2.
(1)
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160,000 2022
4,504 33% 43% 24%
17.5 %

(2)
2022

6,176 2021 6,317 141
3.

2,350
43% 32% 25%

1.2022

2022 2 24 3
2012

2022 17

2022

2.2023

2022

3.

 (1)

(2) 560 6.27 CAS 

2024
(3) AI 48 

24 20%
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1.

2.
3.

1.
(1)
(2)

(3)

2.
(1)
(2)
(3) WTO

3.

1.

2.
(1)

�
� � �

(2)

� � � �

(3)
(4)

� �
� � �

� �

� � �
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(5)

� � � � � /

� �

1.

2.

3.
4.

110 111 112

(%) (%) (%)

1 

HONGKONG 
NATURAL 

RESOURCES 
TRADING 
COMPANY 
LIMITED

2,873,833 15.30 

HONGKONG 
NATURAL 

RESOURCES 
TRADING 
COMPANY 
LIMITED

2,466,132 10.92 - - - 

15,908,024 84.70 20,123,687 89.08 5,063,061 100.00 
18,781,857 100.00 22,589,819 100.00 5,063,061 100.00 

111 110 HONGKONG NATURAL RESOURCES TRADING COMPANY LIMITED

110 111 112

(%) (%) (%)

24,841,345 100.00 28,959,220 100.00 7,232,070 100.00 
24,841,345 100.00 28,959,220 100.00 7,232,070 100.00 
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(1)   (2)

110  111

917,700 834,429 11,795,875 917,700 851,999 14,118,650 

- 139,074 1,590,947 - 162,743 2,204,612 

183,595 174,345 10,152,085 187,536 168,395 11,668,240 

55,528 54,504 5,276,890 55,586 55,205 5,997,839 

1,202,352 28,815,797 1,238,342 33,989,341 

(1)   (2)

110 111

627,850 9,117,321 0 0 651,712 10,759,370 0 0 

125,876 9,953,735 0 0 129,827 11,570,762 0 0 

53,960 5,770,289 0 0 53,631 6,629,088 0 0 

807,686 24,841,345 0 0 835,170 28,959,220 0 0 

110 111 112 4 30

213 208 205 

354 356 383 

1,996 1,967 2,024 

2,563 2,531 2,612 

40.00 40.00 40.10 

6.60 6.60 6.60 

0.2% 0.1% 0.1% 

3.2% 3.4% 3.4% 

34.0% 35.9% 35.9% 

30.0% 30.6% 30.6% 

32.6% 30.0% 30.0% 
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2,985

111/1/5~ 

112/3/17 

110364 

24400-1

1110031024

7

1 14

18 18

1 21

739,988

111/5/2~ 

112/3/6 

111000 

8514

1110010454

44

28 1

31 1

160,000

111/8/25~ 

112/2/4 

111007 

8244

11132048100

23 34

1,040,000

111/2/14~ 

112/1/4 

111003 

5038

1110307827

20 1

1,045,000

112

17,200

(RoHS)

1.

2.

(1)

(2)

(3) 11

3.

2%
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 ; 

4.

6%

5.

1.
(

) 
e ERP 36 

2.
(

) 

ERP
e 36 

3.
(

) 

T.W.C
e 72 

4. e (

)
72 

5. e

72 

1.
(

) 
(

) e
96 

2.
(

) 

(
) 96 

3.
(

) 

(
) 72 

4. FABE
72 

5.

72 
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111/08/10 
1110192734

32 2 60,000

111/08/10~ 
112/2/14 1110192737

36 1 210,000

111/10/19 
1110250143

24 60,000

1.

2. /

3. ERP

4. /

1. 90

2.

3. SPAM SPAM

Mail

4. OS 1

30 OS

-

5. DB

NAS

1.

2.SPAM ( ) 

SPAM

3.

VPN

Mail

Mail

1.

(1)
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(2)

(3)

2.

(1)

(2)

(3)

3.

(1)

(2)

(3)

4.

(1)

(2)

(3)

5.

(1)

(2)

Charoen Pokphand 
Group Co., Ltd. 

85/01~

Charoen Pokphand 
Group Co., Ltd. 

109

Charoen Pokphand 
Group Co., Ltd. 

109 CP

109/12~119/12 

108/04~115/04 

109/09~126/10 

109/11~119/10 

110/04~120/04 
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 Condensed Balance Sheet 

UNIT  NT$1,000 

YEAR

ITEM

( 1)

Financial Summary for The Last Five Years 112 3 31

As of March, 

31, 2023 ( 2)

107

2018 

108

2019 

109

2020 

110

2021 

111

2022 

Current Assets
5,837,148 6,846,284 5,688,632 6,967,768 8,710,779 7,781,563 

Property, Plant and Equipment
7,617,265 8,767,246 10,896,118 12,471,603 13,789,365 14,002,850 

Intangible Assets
15,059 13,833 174 3,530 3,155 2,714 

Other Assets
2,320,692 3,022,998 2,961,425 3,734,571 3,890,446 3,551,086 

Total Assets
15,790,164 18,650,361 19,546,349 23,177,472 26,393,745 25,338,213 

Current Liabilities

Before Allocation
6,384,425 6,450,161 5,840,107 7,007,632 8,875,035 7,818,835 

After Allocation
7,188,398 7,522,125 7,046,066 8,079,596 ( 3) ( 3) 

Non-current Liabilities
2,149,054 3,573,206 4,972,756 7,576,833 8,030,946 7,958,733 

Total Liabilities

Before Allocation
8,533,479 10,023,367 10,812,863 14,584,465 16,905,981 15,777,568 

After Allocation
9,337,452 11,095,331 12,018,822 15,656,429 ( 3) ( 3) 

Equity attributable to owners of the parent
6,931,976 7,922,332 8,304,986 8,129,092 8,996,968 9,079,285 

Common Stock
2,679,910 2,679,910 2,679,910 2,679,910 2,947,901 2,947,901 

Capital Surplus
1,652 2,137 3,957 4,666 6,640 6,640 

Retained Earnings

Before Allocation
2,980,267 3,641,000 4,212,921 4,377,398 4,895,278 5,315,540 

After Allocation
2,176,294 2,569,036 3,006,962 3,305,434 ( 3) ( 3) 

Other Equity
1,270,147 1,599,285 1,408,198 1,067,118 1,147,149 809,204 

Treasury Shares
0 0 0 0 0 0 

Non-controlling interest
324,709 704,662 428,500 463,915 490,796 481,360 

Total Equity

Before Allocation
7,256,685 8,626,994 8,733,486 8,593,007 9,487,764 9,560,645 

After Allocation
6,452,712 7,555,030 7,527,527 7,521,043 ( 3) ( 3) 

1

2 112 3 31

3 111

財務概況
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UNIT  NT$1,000 

YEAR

ITEM

( 1)

Financial Summary for The Last Five Years 112 3 31

As of March, 

31, 2023 ( 2)

107

2018 

108

2019 

109

2020 

110

2021 

111

2022 

Current Assets
4,765,343 5,030,282 5,002,348 6,366,754 7,815,243 

Property, Plant and Equipment
6,988,772 7,752,623 9,237,343 10,267,826 11,388,585 

Intangible Assets
1,564 592 171 3,476 3,126 

Other Assets
2,803,622 3,943,793 3,529,896 4,199,847 4,397,963 

Total Assets
14,559,301 16,727,290 17,769,758 20,837,903 23,604,917 

Current Liabilities

Before Allocation
5,562,630 5,603,223 5,051,226 6,144,676 7,831,700 

After Allocation
6,366,603 6,675,187 6,257,185 7,216,640 ( 1) 

Non-current Liabilities
2,064,695 3,201,735 4,413,546 6,564,135 6,776,249 

Total Liabilities

Before Allocation
7,627,325 8,804,958 9,464,772 12,708,811 14,607,949 

After Allocation
8,431,298 9,876,922 10,670,731 13,780,775 ( 1) 

Equity attributable to owners of the parent
6,931,976 7,922,332 8,304,986 8,129,092 8,996,968 

Common Stock
2,679,910 2,679,910 2,679,910 2,679,910 2,947,901 

Capital Surplus
1,652 2,137 3,957 4,666 6,640 

Retained Earnings

Before Allocation
2,980,267 3,641,000 4,212,921 4,377,398 4,895,278 

After Allocation
2,176,294 2,569,036 3,006,962 3,305,434 ( 1) 

Other Equity
1,270,147 1,599,285 1,408,198 1,067,118 1,147,149 

Treasury Shares
0 0 0 0 0 

Non-controlling interest
0 0 0 0 0 

Total Equity

Before Allocation
6,931,976 7,922,332 8,304,986 8,129,092 8,996,968 

After Allocation
6,128,003 6,850,368 7,099,027 7,057,128 ( 1) 

1 111

-51-



 STATEMENTS OF COMPREHENSIVE INCOME 

 UNIT NT$1,000 

YEAR

ITEM

( 1)

Financial Summary for The Last Five Years 112 3 31

As of March 

31, 2023( 2)

107

2018 

108

2019 

109

2020 

110

2021 

111

2022 

Operating Revenue
18,947,659 21,173,634 22,189,635 24,841,345 28,959,220 7,232,070 

Net Operating Margin
2,686,148 3,022,377 3,524,723 3,400,226 3,876,777 1,024,948 

Operating Profit
1,260,649 1,459,297 1,898,598 1,591,540 2,003,679 561,444 

Non-operating Income and Expenses
5,566 743,733 150,601 53,210 (75,436) (47,170) 

Profit before Income Tax
1,266,215 2,203,030 2,049,199 1,644,750 1,928,243 514,274 

Profit from Continuing Operations
964,645 1,822,607 1,642,126 1,313,657 1,550,174 410,826 

Profit from Discontinued Operations 
30,415 776 (2,250) 0 0 0 

Profit for the period
995,060 1,823,383 1,639,876 1,313,657 1,550,174 410,826 

Other Comprehensive Income (Loss)  
for the period

105,558 328,484 (204,431) (325,316) 115,210 (337,945) 

Comprehensive Income for the period
1,100,618 2,151,867 1,435,445 988,341 1,665,384 72,881 

Profit, attributable to owners of parent
950,727 1,463,926 1,657,082 1,355,652 1,555,380 422,306 

Profit, attributable to non-controlling  
interest

44,333 359,457 (17,206) (41,995) (5,206) (11,480) 

Comprehensive Income, attributable to 
owners of parent

1,057,944 1,793,844 1,452,798 1,029,939 1,669,875 84,361 

Comprehensive Income, attributable to 
non-controlling interest

42,674 358,023 (17,353) (41,598) (4,491) (11,480) 

( ) 
Earnings per Share 

(NT$) ( 3) 

Before Retroactive 
3.55 5.46 6.18 5.06 5.28 1.43 

After Retroactive 
3.55 5.46 6.18 4.60 ( 4) ( 4) 

1

2 112 3 31

3

4 111
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UNIT  NT$1,000 

YEAR

ITEM

Financial Summary for The Last Five Years 112 3 31

As of March 
31, 2023 

107

2018 

108

2019 

109

2020 

110

2021 

111

2022 

Operating Revenue
18,170,438 20,173,520 21,160,706 23,272,864 26,895,450 

Net Operating Margin
2,459,155 2,820,707 3,394,442 3,236,672 3,640,525 

Operating Profit
1,169,368 1,423,849 1,948,668 1,676,468 2,003,193 

Non-operating Income and Expenses
57,787 317,375 117,863 21,895 (72,921) 

Profit before Income Tax
1,227,155 1,741,224 2,066,531 1,698,363 1,930,272 

Profit from Continuing Operations
950,727 1,463,926 1,657,082 1,355,652 1,555,380 

Profit from Discontinued Operations 
0 0 0 0 0 

Profit for the period
950,727 1,463,926 1,657,082 1,355,652 1,555,380 

Other Comprehensive Income (Loss)
for the period

107,217 329,918 (204,284) (325,713) 114,495 

Comprehensive Income for the period
1,057,944 1,793,844 1,452,798 1,029,939 1,669,875 

Profit, attributable to owners of parent
950,727 1,463,926 1,657,082 1,355,652 1,555,380 

Profit, attributable to non-controlling interest
- - - - - 

Comprehensive Income, attributable to 
owners of parent

1,057,944 1,793,844 1,452,798 1,029,939 1,669,875 

Comprehensive Income, attributable to 
non-controlling interest

- - - - - 

( ) 
Earnings per Share 

(NT$) ( 1) 

Before Retroactive 
3.55 5.46 6.18 5.06 5.28 

After Retroactive 
3.55 5.46 6.18 4.60 ( 2) 

1

2 111

 CPAS' NAME AND OPINIONS 

 YEAR  CPA  AUDITORS' OPINIONS 

111  2022 Yi-Fan, Lin Fu-Ming, Liao  With Unqualified Opinions 

110  2021 Fu-Ming, Liao Yi-Fan, Lin  With Unqualified Opinions 

109  2020 Shih-Jung, Weng  Yi-Fan, Lin  With Unqualified Opinions 

108  2019 Shih-Jung, Weng  Yi-Fan, Lin  With Unqualified Opinions 

107  2018 Shih-Jung, Weng  Yi-Fan, Lin  With Unqualified Opinions 
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 FIVE-YEAR FINANCIAL ANALYSIS 

YEAR

ANALYSIS ITEM

Financial Analysis of the Last Five Years 112 3 31

As of March, 

31, 2023( 1) 
107

2018 

108

2019 

109

2020 

110

2021 

111

2022 

(
Financial 
Structure

Debt ratio 54.04 53.74 55.32 62.93 64.05 62.27 

Ratio of long-term capital to property, plant and 
equipment

123.48 139.16 125.79 129.65 127.05 125.11 

(
Solvency

Current ratio 91.43 106.14 97.41 99.43 98.15 99.52 

Quick ratio 61.70 77.46 67.25 66.83 63.66 64.06 

Interest earned ratio 20.41 26.98 24.64 17.13 12.38 9.18 

Operating 
Performance

Accounts receivable turnover (times)
9.04 9.10 10.25 9.83 9.52 9.81 

Average collection period 
40 40 36 37 38 37 

Inventory turnover (times)
14.50 12.48 12.75 13.33 11.03 9.54 

Accounts payable turnover (times)
14.09 14.18 14.91 15.68 16.16 14.71 

Average days in sales 25 29 29 27 33 38 

Property, plant and equipment turnover (times)
3.01 2.58 2.26 2.13 2.21 2.08 

Total assets turnover (times) 
1.43 1.23 1.16 1.16 1.17 1.12 

Profitability

(%) Return on total assets 7.05 10.96 8.91 6.46 6.73 1.76 

(%) Return on owners’ equity 14.00 22.96 18.89 15.16 17.15 4.31 

(%)  

Ratio of profit before income tax to paid-in capital 
48.80 82.21 76.47 61.37 65.41 17.45 

(%) Profit margin (%) 4.69 8.61 7.39 5.29 5.35 5.68 

Earnings per share 

(NT$)( 2) 

Before Retroactive 3.55 5.46 6.18 5.06 5.28 1.43 

After Retroactive 3.55 5.46 6.18 4.60 ( 3) ( 3) 

Cash Flows

(%) Cash flow ratio 15.59 30.39 40.95 9.98 15.80 18.02 

(%)

Cash flow adequacy ratio
59.27 55.70 57.62 41.66 39.84 58.33 

(%) Cash reinvestment ratio 1.44 7.35 7.44 (2.47) 2.67 6.23 

Leverage

Operating leverage 2.98 2.67 2.53 2.97 2.70 2.56 

 Financial leverage 1.05 1.05 1.04 1.05 1.08 1.11 

20%

1.

111 65% 111

14% 15% 111

2.

( 184 ) 
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YEAR

ANALYSIS ITEM

Financial Analysis of the Last Five Years 112 3 31

As of March, 

31, 2023( 1) 
107

2018 

108

2019 

109

2020 

110

2021 

111

2022 

(
Financial 
Structure

Debt ratio 52.39 52.64 53.26 60.99 61.89 

Ratio of long-term capital to property, plant and 
equipment

128.73 143.49 137.69 143.10 138.50 

(
Solvency

Current ratio 85.67 89.77 99.03 103.61 99.79 

Quick ratio 57.28 59.40 67.34 69.18 63.19 

Interest earned ratio 20.26 23.49 28.40 20.82 14.43 

Operating 
Performance

Accounts receivable turnover (times)
9.46 10.02 10.47 10.06 9.70 

Average collection period 
39 36 35 36 38 

Inventory turnover (times)
15.63 13.60 13.20 13.72 11.06 

Accounts payable turnover (times)
15.92 16.19 15.08 16.15 17.08 

Average days in sales 23 27 28 27 33 

Property, plant and equipment turnover (times)
2.77 2.74 2.49 2.39 2.48 

Total assets turnover (times) 
1.32 1.29 1.23 1.21 1.21 

Profitability

(%) Return on total assets 7.24 9.74 9.93 7.32 7.47 

(%) Return on owners’ equity 13.97 19.71 20.42 16.50 18.16 

(%)  

Ratio of profit before income tax to paid-in capital 
45.79 64.97 77.11 63.37 65.48 

(%) Profit margin (%) 5.23 7.26 7.83 5.83 5.78 

Earnings per share 

(NT$)( 2) 

Before Retroactive 3.55 5.46 6.18 5.06 5.28 

After Retroactive 3.55 5.46 6.18 4.60 ( 3) 

Cash Flows

(%) Cash flow ratio 16.98 29.36 49.73 11.78 18.07 

(%)

Cash flow adequacy ratio
58.94 55.93 62.70 46.06 43.99 

(%) Cash reinvestment ratio 1.14 5.80 8.69 (2.55) 2.99 

Leverage

Operating leverage 2.86 2.69 2.32 2.65 2.52 

 Financial leverage 1.05 1.06 1.04 1.05 1.07 

20%

1.

111 65% 111

14% 15% 111

2.

( 184 )
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1 112 3 31

2

3 111

4 1.

(1)

(2)

2.

(1)

(2)

(3)

3.

(1) ( ) (

)

(2) 365

(3)

(4) ( ) (

)

(5) 365

(6)

(7)

4.

(1) ×

(2)

(3)

(4) ( 5) 

5.

(1)

(2) (

)

(3) ( ) (

) ( 6) 

6.

(1) ( ) ( 7)

(2)  ( )

5

1.

2.

3.

4.

6

1.

2.

3.

4.

5.

7

8
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111 110
% 

$ 8,710,779 $ 6,967,768 1,743,011 25.02 ( )1. 

2,659,785 2,575,015 84,770 3.29 

13,789,365 12,471,603 1,317,762 10.57 

3,155 3,530 (375) (10.62) 

1,230,661 1,159,556 71,105 6.13 

26,393,745 23,177,472 3,216,273 13.88 

8,875,035 7,007,632 1,867,403 26.65 ( )2. 

8,030,946 7,576,833 454,113 5.99 

16,905,981 14,584,465 2,321,516 15.92 

8,996,968 8,129,092 867,876 10.68 

2,947,901 2,679,910 267,991 10.00 

6,640 4,666 1,974 42.31 

4,895,278 4,377,398 517,880 11.83 

1,147,149 1,067,118 80,031 7.50 

490,796 463,915 26,881 5.79 

9,487,764 8,593,007 894,757 10.41 

20% 2,000

1. (1)

(2)

(3)

2. (1)

111 110

(2) 111 4.6

財務狀況及財務績效之檢討分析與風險事項

-182-



111 110 ( )

$28,959,220 $24,841,345 $4,117,875 16.58 

(25,082,443) (21,441,119) 3,641,324 16.98 

3,876,777 3,400,226 476,551 14.02 

(1,894,607) (1,795,948) 98,659 5.49 

21,509 (12,738) 34,247 268.86 ( ) 

2,003,679 1,591,540 412,139 25.90 ( ) 

(75,436) 53,210 (128,646) (241.77) ( ) 

1,928,243 1,644,750 283,493 17.24 

(378,069) (331,093) 46,976 14.19 

$ 1,550,174 $ 1,313,657 236,517 18.00 

20% 2,000

1.

2.

3.

4.

111

1.

2.

3.

111

110

111 110 3 4

111 110 4 7 111 110

5.5% 111 110 25%

(1) 111

110 6 5 (2)

111 110 7 1 111

110
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111 12 31 110 12 31 ( )

( ) 15.80% 9.98% 58.32% 

( ) 39.84% 41.66% (4.37%) 

( ) 2.67% (2.47%) (208.10%) 

1. (1)

(2)

( (3)

2.

3.

4. 111

(1) (2) (3) 

( )

(1)+(2)-(3) 

311,085 4,043,932 4,311,896 43,121 311,085 4,043,932 

111 2,219,755
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2022 FED

COVID-19

1. 200

2. 100

3.

100

1.

(1)

(2)

(3)

(4)

(5)

(6)

2.

(1)

(2)

(3)
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a.

b.

c.

d.

e.

(4)

a.

b.

c.

13 AI

48 24

2022
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1.

(1)

90% 50% 68% 51% 100% 

( ) 

75% 99.9999% 

(2)

85 8 15

P.O.Box 309, Ugland House, Grand 

Cayman, KY1-1104, Cayman Islands, 

British West Indies 

470,459 

59 1 16 87 17 27,152 

62 3 5 87 17  32,000 

105 9 19 87 17  300,000 

105 12 21 87 17  800,000 

108 12 13 87 17 160,000 

81 1 30
21F., Far East Finance Centre, 16 Harcourt 

Road, Hong Kong 
3,349 

(3)

(4)

特別記載事項

-187-



 (5)
% 

1 0  0.000  

2 0  0.000  

3 0  0.000  

(1~3 ) 57,841,941 100.000  

( ) 1 0 0.000  

2 0  0.000  

(1~2 ) 2,443,716 90.000  

3    271,524  10.000  

4 0 0.000  

1 0  0.000  

2 0  0.000  

(1~2 ) 1,600,000  50.000  

3 0  0.000  

(3 ) 1,024,000  32.000  

4 504,000  15.750  

1 0  0.000  

2 0  0.000  

(1~2 ) 20,400,000  68.000  

3 0  0.000  

(3 ) 9,600,000  32.000  

4 0  0.000  

5 0  0.000  

1 0  0.000  

2 0  0.000  

(1~2 ) 40,800,000  51.000  

3 0  0.000  

(3 ) 34,300,000  42.875  

4 0  0.000  

(4 ) 4,900,000  6.125  

5 0  0.000  

1 0  0.000  

2 0  0.000  

(1~2 ) 12,000,000 75.000  

3 0  0.000  

(3 ) 2,000,000 12.500  

4 0  0.000  

1 0  0.000  

2 0  0.000  

(1~2 ) 999,999  99.999  
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2.

( ) ( )( ) 

470,459 1,728,612 386 1,728,226 41,077 37,600 33,397 0.58 

( ) 27,152 78,952 23,697 55,255 153,379 23,345 19,687 7.25 

32,000 251,490 63,119 188,371 234,050 60,613 47,784 14.93 

300,000 1,101,974 910,712 191,262 909,447 (44,264) (37,329) (1.24) 

800,000 1,601,537 979,941 621,596 441,144 (18,226) (29,091) (0.41) 

160,000 555,354 454,158 101,196 994,697 (20,754) (19,467) (1.22) 

3,349 3,747 132 3,615 0 (374) (568) (0.57) 

111 111 1 1 111 12 31

112 3 13

-189-



對股東權益或證券價格有重大影響之事項

-190-



 

  
 

 
(02)2507-7071  

service@cptwn.com.tw 
 

 
 

(02)2507-7071 
service@cptwn.com.tw  

 
 

87 17  
(02)2507-7071  

7  
  (07)621-6131  

99   
  (04)2639-2141  

55,57  
  (05)770-5006  

17   
  (049)2255-337  

21   
  (049)2260-888  

 
 

 
83 5  

(02)6636-5566 
https://ecorp.ctbcbank.com/cts/index.jsp 

 
 

 
 

333 27  
(02)2729-6666 
https://www.pwc.tw 
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