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1,000,001%: 2 + 23 145,528,533 54.30 %
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RS T
() A &BLLH
i )
ey B onEe L b
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FRArHIPALHLTS LA 24,832,500 9.27%
ERARELP AFHET T LR 16,946,479 6.32%
HAEFHGF P 15,176,525 5.66%
AR HFRGG LA 12,549,362 4.68%
EFRAAEL BATY Rt P 7,488,136 2.79%
7 6,383,019 2.38%
£ AL EAAF AN FE TS o F 2R
i A g . e =% A S LR S 4023476 | 150%
P AELEY R EREEFRS (Z) 3,850,000 1.44%
I 3,758,431 1.40%
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# & YEAR B 3T # R M T ALY ﬁbsi éi“%l%

Financial Summary for The Last Five Years M5 ’? L

J— 103# R | 104# & | 105& & | 106&# & | 107# & |As of March

2014 2015 2016 2017 2018 |31, 2019 (;x2)

b A 4,294,343 | 4,494,581 | 4,654,788 | 5,169,541 | 5,837,148 5,880,732
Current Assets

FEE s ERA

. 2,928,559 | 3,564,948 | 4,306,954 | 6,515,162 | 7,617,265 7,824,174
Property, Plant and Equipment

FEY1
Intangible Assets 16,941 15,769 15,625 15,108 15,059 14,879
HuFTA
Bk A
Other Assets 2,136,089 | 1,568,929 | 2,209,811 | 2,186,311| 2,320,692 2,773,313
AR 9,375,932 | 9,644,227 11,187,178 | 13,886,122 | 15,790,164 | 16,493,098
Total Assets
A fe
A Before Allocation 3,177,367 | 3,822,141 | 4,081,285 5,143,742| 6,384,425 6,380,241
Current Liabilities |4 fie {4 . 3
After Allocation 3,420,995 | 4,358,123 | 4,885,258 | 5,947,715 (3x3) (3x3)
Lok £ 3
Pk LR 841139| 637,501 497,156| 1,784,866 2.149.054| 2477,583
Non-current Liabilities
& e
§ Before Allocation 4,018,506 | 4,459,642 | 4,578,441 | 6,928,608 | 8,533,479 8,857,824
Tota Liabilities & e is s s
After Allocation 4,262,134 | 4,995,624 | 5,382,414 | 7,732,581 (3x3) (3x3)

Fh* 2P Eisfis

Equity attributable to owners of the parent 5,244,583 | 5,057,144 | 6,406,070 | 6,677,498 | 6,931,976 7,300,874

ol 2,436,282 | 2,679,910 2,679,910| 2,679,910 2,679,910 2,679,910
Common Stock
S 967 967 967 1,145 1,652 1,652
Capital Surplus ' ’ '
A fe
wy P Before Allocation 1,320,624 | 1,502,969 | 2,223,021 | 2,831,268| 2,980,267 3,222,397
Retained Earnings | 4 fie t$ - s
After Allocation 1,076,996 966,987 | 1,419,048 | 2,027,295 (3x3) (313)
H i X
= %E“. 1,486,710 873,298 | 1,502,172 1,165,175| 1,270,147 1,396,915
Other Equity
T
Treasury Shares 0 0 0 0 0 0
b Joe 4 >
EdlEs 112,843 127441| 202667| 280016| 324709 334,400
Non-controlling interest
s e
Ty Before Allocation 5,357,426 | 5,184,585 6,608,737 | 6,957,514 7,256,685 7,635,274
Tota Equity b e ts . 1
After Allocation 5,113,798 | 4,648,603 | 5,804,764 | 6,153,541 (3x3) (313)

H1F T HEUBHMBEL Y THEUT AT ERLBHAPFTALGFE
W2 FERPI108E3 P MAFRESEF PR ER
3 A MIOTE R FALRE > A AR £ o
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a5 % A< UNIT: NT$L,000
. BiTT B MBFTHRGLD B ERE D
# & YEAR Financial Summary for The Last Five Years %}?8*;‘3 %31 f,'
P — 103# & | 104# R | 1052 & | 106# & | 107# A |As of March,
‘ 2014 2015 2016 2017 2018 |31, 2019 (;:x2)
AP TR
e 3,629,227 | 3,967,220| 3,952,278| 4,216,923| 4,765,343
; BA SRR 2672,848| 3:339115| 4,111,935| 6,100595| 6,988,772
roperty, Plant and Equipment
£ A
oD AssHs 2,907 1,195 1,229 2047 1,564
ERIES)
o B 2515743| 1,895503| 2,614,487 | 2,680,285| 2,803,622
AR
Ll 8,820,725| 9,203,123 | 10,679,929 | 13,008,850 | 14,559,301
s fie
as i o location | 2857:063| 3599,225| 3,812483| 4,607,091 5,562,630
Current Liabilities |~ e {s N
i milocation | 3100691 | 4,135,207 | 4,616,456 | 5,411,064 (:x1)
E o5 £ [
snds g 719,079| 546,754| 461,376| 1,724,261| 2,064,695
Non-current Liabilities
A pew o
s Bedorenliocaion | 3576:142| 4145979 | 4273859 | 6331352| 7.627.3%5| & @ 4
Total Ligbilities —\ = efs 3819770 | 4,681,961 5077,832| 7,185325| (x| HFAE
After Allocation ?71 ii}z*rﬁ
fhx s or gl i 5244583 | 5057144 6,406070| 6677.498| 6.931.976| 4 . ..
Equity attributable to owners of the parent| ™'~ " T T T T + ¥
c"'f‘ ~ 2436,282 | 2,679,910| 2,679.910| 2,679,910 2,679,010 * E*
ommon Stock
= i\ 2\ =4
AR
Copita drplus 967 967 067 1,145 1,652
s e
- o llocation | 1320624 1,502,969 | 2,223,021 | 2,831,268 2,980,267
Retained Earnings |4 fie {s s
i milocation | 1076:996 | 966,987 | 1419,048| 2,027,295 (:x1)
H i HE X
FiEfEe 1,486,710 873298| 1,502,172| 1,165175| 1,270,147
Other Equity
EALE
Treasury Shares 0 0 0 0 0
i HE £
Non-controlling interest 0 0 0 0 0
s fen
. e llocation | 3244583 | 5,057,144| 6,406,070 6,677,498 6,931,976
Total Equity b e ts 23
e ocation | 5000955 | 4521162 5,602,007 | 5873525 (:x1)

1 ARI07TE R gLk o W AGR K €3 o
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(=) P &4 £ % STATEMENTS OF COMPREHENSIVE INCOME
EE P A E £
H =i o % < UNIT @ NT$1,000
BT & BRI FOR (L) FEREZ
£ B YEAR Financial Summary for The Last Five Years 108#3* 31p
. . : . . P odx 7O
EA ITEM 103+ & 104# & 105# & 106+ & 107+ & Asof March
2014 2015 2016 2017 2018 31, 2019(:+2)
w =
¥ »if: " 17,527,760 | 16,553,896 | 18,172,909 | 19,865,000 | 21,235,086 5,035,297
Operating Revenue
X W
¥ = . . 2,087,479 | 2,028,395 2,820,416| 3,327,986| 2,857,350 722,603
Net Operating Margin
TR
FREE 973488| 884,184| 1,531,636| 1,746963| 1,285298| 337,130
Operating Profit
IR T
¥R ,% * 21,893 28,311 49,285 88,325 22,552 (9,398)
Non-operating Income and Expenses
ﬁjﬁ.’ =1l 995,381 912,495| 1,580,921| 1,835,288 1,307,850 327,732
Profit before Income Tax
5 X Sl —‘_ll’ [ RS \
%?? * 3 '”.j\ ﬁp 1 . 808,247 721,086 | 1,289,405| 1,477,381 995,060 264,182
Profit from Continuing Operations
BEE A
Profit from Discontinued Operations 0 0 0 0 0 (14.877)
] () 808247| 721,086| 1,289405| 1477,38L| 995060| 249305
Profit for the period
APHBFLEFE (JRIEEHF)
Other Comprehensive Income (L 0ss) (137,533)| (632,175) 616,912 | (359,808) 105,558 129,284
for the period
(o A )
Al | 670714|  88911| 1,906317| 1,117573| 1,100618| 378589
Comprehensive Income for the period
;iﬂ}llﬁf?fff,%?# SR EL
. . 782,892 687,768 | 1,261,795| 1,433,070 950,727 242,130
Profit, attributable to owners of parent
LB 2 E
Profit, attributable to non-controlling 25,355 33,318 27,610 44,311 44,333 7,175
interest
FEAERFFEA 20 £
Comprehensive Income, attributable to 640,960 56,189 1,884,908 | 1,075,223| 1,057,944 368,898
owners of parent
FEWERWHF R AL
Comprehensive Income, attributable to 29,754 32,722 21,409 42,350 42,674 9,601
non-controlling interest
ERFR(R) | pe e rontive 321 257 471 5.35 3.55 0.90
Earnings per Share ———
NT$) (33 s >3 =3
(NT$) (313) Atter Retroactive 2.92 257 4.71 471 (34) (3x4)
Al F G mABMMRELF > FHAT AT R BHAPFEFEL -
W2 b ERP 110823 BLp M FHESE P FPREER -
B E R T b R A F A R TIE AR TR T A SR T A A 2 e b
AT
A ARIOTE R FAAE > F ALK € E -
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Hi o 375 % AUNIT @ NT$1,000

) BiTT & R MIEFR FERED
# K YEAR Financial Summary for The Last Five Years 108+#3" 31
) ) ) ) PRA AR A
£ P ITEM 103# & 104= B 105# & 106# & 107# & | Asof March
2014 2015 2016 2017 2018 31, 2019
¥ F ’f_“: > 15,670,368 | 14,964,975 | 16,347,426 | 17,379,603 | 18,170,438
Operating Revenue
W o
¥R _ 1,787,258 | 1,712,875 2,539,353 | 2,941,655| 2,459,155
Net Operating Margin
¥EIE

Operating Profit

909,065 797,111 1,484,122 1,640,894| 1,169,368

FESArrz LM
Non-operating |ncome and Expenses

45,677 53,584 39,860 118,046 57,787

Fan & 4
Profit before Income Tax

954,742 850,695 1,523,982| 1,758,940| 1,227,155

MEFEE =AY
Profit from Continuing Operations

782,892 687,768 | 1,261,795| 1,433,070 950,727

BEH 4
Profit from Discontinued Operations

0 0 0 0 0

Al ) 782802| es7768| 1261795| 1433070| os0727| PR
Profit for the period 4] 3 58
APHBREFEF (REEH) B4 5537
Other Comprehensive Income (Loss) (141,932)| (631,579)| 623113| (357,847)| 107,217| 17

for the period 2 &

APEFEIE R
Comprehensive Income for the period

640,960 56,189 | 1,884,908 1,075,223| 1,057,944| * P

AIERH 20

Profit, attributable to owners of parent

782,892 687,768 | 1,261,795| 1,433,070 950,727

R 2 A E
Profit, atributableto non-controlling interest

FEWERIF R 20 KL
Comprehensive Income, attributable to
owners of parent

640,960 56,189 | 1,884,908 1,075,223 1,057,944

FEWERWHF R AL
Comprehensive Income, attributable to
non-controlling interest

H R F () .
Eamings per Share Before Retroactive

321 2.57 4.71 5.35 3.55

NTS) (251 i
(NT$) (1) After Retroactive

2.92 2.57 4.71 5.35 (3x2)

HLER BTN A R R E XTI ZRRHTE T A AR T A M e 2 e il

LS R S

2 AWI07TE R P K > W ASIR K G E o

(=) g3 ¥ t2 2548 & CPAS NAMEAND OPINIONS

£ & YEAR

§+-fma s CPA %+:4 2 AUDITORS OPINIONS

107 & 2018 | s++ % Shih-Jung, Weng - +=Yi-Fan, Lin & %7 % & With Unqualified Opinions

106# & 2017 | ##rrzChih-Cheng, Hsieh 3+ 2 Shih-Jung, Weng & %7 & L With Unqualified Opinions

105# & 2016 | 2 #5.F Huei-Shyang, Wang  #t#7 rcChih-Cheng, Hsieh | & %% & % With Unquadlified Opinions

104# & 2015 | 2 %% Huei-Shyang, Wang  ## 7cChih-Cheng, Hsieh | & %% & % With Unqudified Opinions

103# & 2014 | 2 #5F Huei-Shyang, Wang  #t#7 rcChih-Cheng, Hsieh | & %% & % With Unqualified Opinions
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7T & B Pir4 47 FIVE-YEAR FINANCIAL ANALY SIS
& R arA AT

#R YEAR BATT # R ML AT PERED
Financial Analysis of the Last Five Years 108&3% 31p
103# & | 104# & | 105# & | 106 & | 107 & |Asof March,

4 1778 P ANALYSISITEM 2014 2015 2016 2017 2018 |31, 2019(:11)

P43 J’f?— f B4 FAYSF Debtratio 42.86 46.24 40.93 49.90 54.04 53.71
O TEHFEIAFA - MEEAAT D

Financia | Ratio of long-term capital to property, plant 211.66( 163.31| 164.99| 134.19| 123.48 129.25

Structure | and equipment

% st F o Current ratio 135.15| 117.59| 114.05| 100.50| 91.43 92.17

Hh
(/ ) # #5014 F Quick ratio 87.30| 68.31| 79.05| 6840| 6170 66.25

Solvency Ic's et & #ic Interest eared ratio 29.27| 28.80| 50.38| 4246| 2041 18.33
BB EES (=)
Accounts receivable turnover (times) 9.67 9.66 9.97 9.46 9.04 8.89
T 3o p #k
Average collection period 38 38 37 39 40 41
FRamE (%)

Iy Inventory turnover (times) 14.74| 11.48| 12.08| 13.86| 14.50 12.69

Operatin BAFBEFES (%)

Per?ormangce Accourts payable turmover (times) 19.84| 19.73| 17.08| 14.69| 14.09 14.99
T a4 b p #ic Averagedaysin sales 25 32 30 26 25 29
, EY .
ABE R ERALES (%) 619 510 462 367 301 261
roperty, plant and equment turnover (times)
RFEATESF ()
Total assets turnover (times) 1.89 1.74 1.74 1.58 1.43 1.25
F A 4F f¥ 5 (%) Return on total assets 9.04 785 1261| 12.05 7.05 1.63
# % 3R i 7 (%) Return on owners’ equity 15.80| 13.68| 21.87| 21.78| 14.00 3.35
. Fom B F LRI F A3t 5 (%) Ratio of
1 IH 6 j‘ profit before income tax to paid-in capital 4086 3405 58.99| 68.48) 48.80 12.23
Profitability | .4 < = (96) Profit margin (%) 461 436 7.10| 744 469 4.95
&R g4 (&) |i m+ BeforeRetroactive|  3.21|  257| 471 535 355 0.90
Earnings per share———— -
(NT)(GX2) i s {4 After Retroactive 2.92 257 4.71 5.35| (3x3) (313)
& n & 5 (%) Cash flow ratio 33.03| 18.69| 41.87| 33.38| 15.59 5.95

MERE [RERE LE v F (%)

Cash Flows | Cash flow adequacy ratio 11959 94.03| 95.51| 77.89| 59.27 51.39

&L F v 5 (%) Cash reinvestment ratio 9.28 5.23| 11.16 7.42 144 2.84

A ¥ & 5 & Operating leverage 2.55 2.83 221 231 2.98 293

Leverage ?.7} ﬁ-fﬁ 1% B Financia leverage 1.04 1.04 1.02 1.02 1.05 1.05
ERIAMP IR RF] c (FHREH A E20%F 7 44 17)

T @#h'&ﬁ*’$%@%$ﬁ§é¥@%£§€*ﬁﬁ’ﬁﬁ‘ GRS RS SAHE AN
f,% ¢ g BEAALEMIFERAS R RIFE A é-#xi%éc L #2107 & fw E
FIp B AR o

2FAFPF S EEEPFERDBEEFRFT AP B FF2ERIARES > 2107 R4 & F X T
LTEHFE - ENRFPARIZEE I RFHUR APAHE T > ‘;‘:E'J]?ZI"S ZFREBREFFH2
B g L B Ry EIE A R TR 4 R R TR S AH 4 XS {ITIE AR T
o

S.Ig;._%iii’é_” FAMERE LG FERELRT I FTE ff‘ﬁ%%ié!iﬁfﬁu%ﬁ/\:ﬁ“* e O e
EHACRSEEERT c FERBZERE P E R G Eﬁi‘%’ﬁ v A& x "Jfﬂi*'f* IR AL
AR o M E RN A BEFENT GBI LA ARR AN H G 5 AP FF I
B EILG R SR A T -

AFEFRFR > FLFN AP I AFF P2 I B2 R ARAA SAHEIFZ > 42 2 A2 3
e gﬂ Flm T 7% B3R o
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(X RSP AR

£ R YEAR =TT & RIS FERED
Financial Analysis of the Last Five Years 108#3% 31p
103# 7 | 104= & | 105& & | 106 & | 107 & |Asof March,
A 4578 p ANALYSISITEM 2014 | 2015 | 2016 | 2017 | 2018 |31, 2019(:x1)
PMirie 1‘# 4 F AV F Debtraio 40.54 45.05 40.02 48.67 52.39

(/) rﬁP?Q TR SR
Financia | Ratio of Iong -term capital to property, plant 223.12| 167.83| 167.01| 137.52| 128.73
Structure | and equipment

o i st & Current ratio 127.04 110.22( 103.67 91.53 85.67
1 P At
(%) @ d b Quick ratio 82.10( 63.03 72.08 63.32 57.28
Solvency s wr & #c Interest earned ratio 3325| 3148) 5150] 4198 2026
el A S ()
Accounts receivable turnover (times) 9.41 9.24 9.62 9.37 9.46
pfe R B 39| 40| 38 39| 30
verage collection period
T EEF ()
ITTE Inventory turnover (times) 16.73 12.14 12.48 15.06 15.63
Operating | /& 1 #% 7 i¥ 8& = (=)
Per?orman?:e Accounts payable tumover (times) 20.38 19.10 16.92 15.43 15.92
T a4 b p #c Averagedaysin sales 22 30 29 24 23| . B
FER R ERA GRS () a0 1
Property, plant and equipment turnover (times) 6.07 4.98 4.39 3.40 277\ K9 P4 5%
BEAFHES (%) a2
Total assets turnover (times) 1.80 1.66 164 Lar 1.82 72]1 3
7 A 3F ¥ 5 (%) Return on total assets 9.28 787 1292| 1237 7.24
& & 4% ¥ 3 (%) Return on owners equity 15.61| 13.35( 2201 2191| 1397

fm B g L 7R A 5 (%) Ratio of
JEF1i 4 | profit before income tax to paid-in capital

Profitability | . +< = (96) profit margin (%) 500 460 7.72| 825 523

* I F 4 () |3 % Before Retroactive 3.21 2.57 4.71 5.35 3.55
Earnings per share[————
(NT$)(5:2) if 7 {4 After Retroactive 292| 257 471] 535 (313

&g v F (%) Cashflow ratio 31.66| 14.73| 46.70| 37.25| 16.98

ReEnE [RARE LT F (%)
Cash Flows | Cash flow adequacy ratio
& £ T 5 (%) Cash reinvestment ratio 8.39 347 1275 7.98 114

39.19| 31.74| 56.87| 65.63| 4579

104.97| 78.34| 85.60| 76.14| 58.94

R ¥ iE4E % B Operating leverage 2.35 2.69 2.06 2.18 2.86
Leverage | p433:45 4 & Financial leverage 1.03 1.03 1.02 1.02 1.05

’%’ 2L A ﬁfi*lﬁ?ﬁﬁ”i 26 R 7

o frv;\wizo%’? A )
1.4 3;13—]’511 ot o ﬂ\ﬁ:]ﬁ]#’r Fiad 4 ¥4

*S’ft
-
N ‘ﬂt%‘
ﬂ?i

iﬁg’f@ PE AP RBKP &2 P T eRAM LR

B oo e B AR EM FR AR R 1,‘,%:1%1#;1 AR RS A I FF 0 w107 # fra E )
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TP S VI A S Ot SR A 2
BHEZZPE RY EEE R EQIEME R o XD R TR S AR AT T JIF)F T T o

3m£m§w$\m§ﬁ§ﬁ§w$im§#$§“$T%’ﬁﬁiéﬁiﬁmﬁﬁ%ﬁ*’ﬁ&ﬁ%ﬁﬁ
PSR FRT o FREE L ARG G0 gt e 0 4 &2 DA BRI A
%ﬂ;g»;; ;‘géﬁgﬁlg BEMLEEETE A HSELARRG A H P ;E;‘,?-i:hj% F o AFFEEL
RHPEIRG RSEAEHT o

4?@’;;;?}%{%?%?1?1@%* AFFIHP2FEERGARAS SR ETJIFE > 2 A S AL
r o | %M M ETIR ©

47-



= @ﬁ}ié_LlOSﬁS":%lB\pH??HZ*F"} FE eV RREER

FE20 g E R AR T oA A vt g 3 R ’}f&?’fﬁlqr’*ﬁ*@i? FASHBAT A A2 o fpind &
R R A

gﬁ:%mﬂ&&&%bmﬁ’%%@&igﬁ@

d LpargiE

méwé?_h$:é%aﬁ/?é%ﬁ°

2+ ?fJ%@é‘&%RK%Lﬂ:(%;&ﬁ+%ﬁﬁé%)/Z%é‘&%iﬂ%éﬁ°
l';’ IF it

(Didert 5 =inds TA b | if -

Q?%“*—(*@?é—ﬁﬁ—ﬁd?*)/ﬁ@é%°

OFIL TR EE="rFmRE QI LF RS E A LL D

R

(1)}?%%3”?(@#1 Jote 3 e F1E ¥
Yotk 3 ﬁﬂgimﬁ4a@%ﬂﬁ)é

(T sy p #=365, &7 ki & o

QR f¥EF=4f 4 /T3 -

@EdFxA(FHERBAEREFIYEn A2 2 B ER)EEF =) 24 L P THRGHIE(FHE
i & % *W?$m§4\@dm%Wﬁ

(5)T so4k | p =365, | FHEF -

(6)% # & ~ % 2 A EHF =4 [ 237

(MNAFATHES =4 [ 23 /lb?éﬁﬁ°

4.8 A 5 4

MFAFEPF= (REFETHLFr>x (1 —fF)) /THFALE

Qi F P F =GP E TIOREF L -

@ﬁ;4—ﬁéﬁ;/ﬁﬁiﬁo

(4= » ;@_(& B 2P 3 2 FF —Huond]) ST e 57 ik o (315)

5. & &

34
\-t-
I

@
=
.‘

#
(s
o
Ly
||

LN VA IEEE) NS EACEY X

EEERENE BT ER(FAL N H AR R E
A SCREERELFIERDHEFTHEE

6ﬁﬁ§
Dy EfF#ER= (%iz'\‘?i%ﬁ
(M &= § % (
A5 PR E L PR E O
1114‘3%&1;&31{135"5}1
FORER T LR
3m4ﬂ%ga AT
- e A f%;J\
AFHFHIL G T2
oo FERE S 2R A
B
%%:mﬁﬁiﬁﬁﬁﬁﬂﬁ@ﬁﬁﬁjT4§ﬁ
i/‘éﬁ’/i‘-fﬂu$/ g_lé‘j'ﬂlﬁ,,%m EI ¢ H#/éi”/i‘-ﬁaflihﬁo
2;171\;{511“:} AEFTAEFT2RE T B o
A= R S Wiﬁi%ﬁﬂﬁﬂr% FRE A3, s FERG A R EFE -
4m§%ﬂég%i&;%w&1m$ fe
5.3 F A ~ fus 2 RHL F"‘?a‘fﬁzup SRS P Y TE R Y X
%ﬂ:ﬁﬁA@%gﬁ%%$ia“i“?%ﬁ??ﬁ;*i}%ﬁ’%ﬁﬁiﬁﬁﬁiﬁ“%’@ﬁﬁﬁg;
2

REFESAZ R Y EEGC) -
EE—JILE?).

%;?;%_ ) E R PE A A 71]1 I

PLrLE RSO TS AR A

Y RE T > E ST o
?ﬁ’*?BHaﬂaiiﬁ&iiﬁﬁ%%’%ﬁﬁ?“ﬂi%ﬂﬁ

.
—»\-\
\\/ Po I T ‘1“

B

‘®$F?%

g

TR E R -

s
no
R
¥ o
EER s B EREA (FmATHE ) Bp s E /)é‘f 'i%{*wfﬁ,?;}i'
1 ,l’_f;_,_"ﬁ fﬁ,""g—:‘fV'F‘Q7;}’3‘FJBFEP’f }%Ef&]yﬂ'—? /){;\"f 41\7‘15:’5&‘? E]

1*+-

D S = C
BT A FLE SRR FAE NG FARATER S A BRGNS R RT AR AR
7 A o
7 =

-48-



S BT ERMBAREL 22 %A A EF LS

»

55

RS

FEEREAPARIOTE R Y EHFL L S MR L 2 FALSIRGRE
MR AFCTHEME gV FERTAP AL ) T HNEAPFEL - FiE
B FHSRRESAFVAE AP i LTS

» FRBERASEFLAIEZAZ 2P 5219152 B ESRL o

M

o

|~

{
iz
B
RO

M

N
Si
i)

A2 P108& %A F €

¢ % xR 18 & 5 7 6 @

-49-



o~ BT E R MRS

SN INPE FOFLEMBREL ELFA RS
(108)p4 % #F & % 180043383

P X W N T AN s, a
SACBEERFF R 2F

apia

CHCEEERPFALPE I AP (UTAT AW, ) AFI07E 2 106# 127 31p 2 £ ¢
AR A o ®107# 2 106£17 1p 3 127 mparm;@ﬁn%\gmﬁ gh L LHMERE L
ua@ﬁﬁﬁﬂaﬁﬂwgé%g%ﬁmﬁ CEERMEFFAPRT -

fizkg*iém AL PELEHMAERE L ”’T’ﬁé"‘"ml/“ll:%r&»%f”’\?’fﬁ‘iﬁé%%ﬁﬁ‘w =
BEFFRLR 607 2 MBI EER - MR G ER - B2 B2 % iuwéaé‘%
lﬁ]%)}"«]lO?ﬁZ&lO&ilZ”31B\r14?7ji‘z~}%ﬂ’"E‘%J_EZIIO?&&lO&El”1B412”31B\rmﬁ'4712~“§*
EEHREE °

ﬁﬁ%iiiﬁ,
ﬁﬁ%ﬁﬁr%?ﬁﬁﬁ%ﬁ%ﬁﬂ%%mjﬁﬂi%@—& RFVERMAF AT A
&w*¢¢§E 2 FaEdar Teim d P WM iadR £ 2 § 1T ) B ﬁ»moigﬁww%%zﬁ%
s B D ik @m%r’ﬁ'%%ﬁﬁﬁa”%f’T%ﬁw%#7ﬁw
F“°*€“WW*Q%wiﬁ5£” BPGEH M TE R AP DL AR

MEa®a

ML TR Gdp kA g3 2 X208 R FRARIOTER & HMFLZ APk s £
imoqéimb*ﬁ?bmﬁﬁﬂag%1“*5#%ifﬁﬁdﬂuﬂﬁ AEFEFT 2R
HmiTa 2o
‘B EBARIOTER LS EABRREZMELZ TR 0T

R SR EER

£
21
b1

ﬁ

£ 2
i3

FARP

FRHF PR g 0 e BMAE A e (L2 ) B R L R R BRSO
Fpmﬁﬁﬂadll:)7ﬁ%€LFP@W’%iAﬁMﬁﬁadw—@) ‘34 8 WA ®L107# 1270
31p s 2 p %#&&t"%ﬁ%fmw B s AT ¢ 51,300,122 & 2 15,009+ & -

- RUER Sk ¥ #aﬂéﬁﬁg\4ﬁaﬁ1¢ 288 o T g;mﬁ ZRIERIFHEEL G
60 7 héim@ 3%&@54&%’“?wr@5?—aﬁ& ﬁﬂwlmﬁfé%ﬁﬁﬁ’%i
Gl s A @2 4 p B0 CHREBEBRIR2Z FREP Y EFE S F 0 ARG P ERRY BTG 7

ﬁﬁ%ﬁﬁ»ﬁé_ii;\7 - o
FlE2 &P R
ﬁg?ﬁﬁi%ﬁﬁﬁﬁiﬁéﬁﬁiﬁﬁﬁﬁi%%%ﬁ@W%T:
lic$t "R EMY T2 U BEAE2RIF TR AGFPERRG ETH* 20 2242 82 TR
%wmﬁﬁﬁﬁwﬂaﬂﬁ#?°

APBFEDPTLAP 2 3P EARRYEFL > PHESRFETR*2F LEFEFTH R T L
wag@Lﬁ\&%%ﬁk%ﬁ%’uﬁ&&ﬁgpw#’ﬁﬁ#ﬁ?ﬁﬁ%“ﬁ°

IPFTARAZEE

FOEEP

FTHAFFTAZ E3 il o e M BRA e (L 2) 25 FTAD LY EFR2 35 B2 BRL
ZEELH’a?%va%ﬂﬂ%-ﬁpi(—%éﬁ%?éa?ﬁiﬂﬁﬁgﬂﬁ}@mﬁﬁkﬂilnﬂ'L) A K107
#£127 31p 2 $ F A4 5 A7 5 71,600,644 ~ o
'ﬁ&@aiﬁﬁgizégﬂﬁxﬁﬁ\ﬁﬁﬁﬁ%ioéémﬁﬁﬁ%?iwiaﬁmﬁ’i#%é
MRAILIIEE F - MR EYF LA RS LR AR L AR o SRR EFE BT R
@*iﬁiﬁl#&iiﬁ%ﬁéﬁiﬁﬁfﬁéﬁiﬁ’ﬂﬁ’iﬁéﬁﬁﬁﬁﬁii%?éﬁw?ﬁ
AIRFLAPFTAS LGERF 2 G -F 2P FTAS " BERMAIRZFTARD Y 9L~ » FEIY
R - et T AR S E 2P RE R 2B AIE R R A AR B g
Efei 2 fmaft &a PFIPFTAREL L2 v ERGH25] - Flt > A g PRt P T A2 il
LA RLERERH 2L - o

ARGV BB RPN L B PSR R e
izt " i B Wy ﬁiﬁW%é# BrfE 3= CREBRENTRALFLIFTAZ IR O S L R
aﬁﬁi@ﬂﬁ’zﬁmg >iiéﬁwﬁﬁﬁ$§$ﬁ%—ﬁﬁﬂo

-50-



2R RN G LD FRsE S R ER N RS AGEL IS TR P ET R SR HG AT
%’fﬁﬁnﬁ?ﬂiﬁﬁ“%ﬁfwﬁ’iﬁﬁ BN AER NP2 fEY o
He %5 - BHMASREL
CHCBEERGT AP HEUARIOTE R 2 106# B BHMAEL > PEAEVFNEEET R
L2 APERE bk R gy o
sg;wrg)g PRECHEHEMBFLLFE
r@ %E?Z%r E5F OB GHURR], FEREFFRLA T L AR HIE S
BR S FEEEER] ;’?&‘F’*ﬁ)ﬁ B F A E 2 EEMBERL P A E L EHBR L HE T M2
N ?K#‘”ﬂ‘nl s UFE RS E’HHF%« w REPCARNAGEL LA R A
WL H AR AR B IR A 2 ﬁgﬁ;f:r BERST Sy 2 i M ET G o
z z‘&f “gaé?g&%% CEAEILNE A AETE CMERA R YR AR F AR RN R
]'—r7 ."617'?
CREMnRE (FF P AR )T B MR ERELFE .
gREFaf e ﬁHﬁﬁ%i%L
AEFE AP EE MR AZ DS BHEHMBRLFHLT 5 EFNAF A BT £ F 4
§%§€ﬂfl’ﬁ*gﬁfﬂ*°€ﬂﬁ$ﬁ$§ﬁ%’ﬁﬁwé§aw—”\ﬁ PRI AP
TR EESR BN EMDBA G L LR AE T R AET RIS R e A
1@wﬁﬁﬁﬁ&&?@www%ﬁggﬁmﬂﬂaﬁ*%%ﬁzﬁf¢ﬁ’ww LR F R
AEERRY EAR- LONFVREMAP O E L LN RELE R - AR
FToAa T
Ly s i & B MR £ H PP A 45382 £+ ?%’&%'%'1%%&%£?5ﬁﬁﬁgiﬂ

¥R TR A2 i*ﬂ En‘* TS AR

%“’%ﬂg*ﬁé’kﬂ\ FIEF o A :".%r]*“ﬁﬁfs, 2E2 b G ROTEFPIE K o

248 4 e Wf#%wwi Bifa MR PTG 2 ﬁ#ﬂﬁ’wﬁﬁm LR W

(SR LE Y Eay ‘f»'H 2T AR

3?%%@%%%&*ﬁ”ﬂafﬁéw’iﬁwmﬁpr”ﬁw%%aibﬂﬁ°

4 BRI LGPy HE R B S Ry ARG R 2 SR By

GRY- A ﬁﬁxiﬁ*ﬁﬁ%@épiwﬂftﬁ’m*%%°*€“ﬁvwnwéiﬁ*%ﬂ'
FEE B /F*“fﬁ*fﬁ* v ﬁﬁi CRCEEE WAL RES A 4?#2}%1\\7@&24&7?@ ;e

PEFELLEPE AETEFFLRLHGIE D APERE P TRE L A PE - A#H

"?f;:%f i*&lﬁ]lji“’ﬁ’%fii ;%l,-xbgo

SiEREEMIEA (FFEABM) 2 FMAE S BHEPNF o B SEMREA LT g AN
G

iZ
ﬁ_\ﬁ"ﬂ% ?;b/"’;; :F‘F“]%lg E:tilﬁ/%‘
7 =
F

6. T E BN WLM% NBEEIE R ARG UHEHEMBEFELEZTL L o A g3
FTEBMAPEEZHE Wﬁl%w’ré‘ﬂ$%@ﬁﬁ@io

?\*S“Fﬂ"’mi“’ PELZFE > RRBZAPFRE PR N2 EXAPER (f BT APIE
A2 ATFERZ P IREAIR FA L ) o

S AL I e L r e ziwﬁwiﬁﬁﬁzkﬁa%ﬁﬂ N
FRASY F M P PRI CEE T TR PR e Maﬁwm
(Hé#ﬁh@fﬁé E%)

R L m,~Ex-,i<é'7 g7 oA vy BERARITERLEMHMBFL AP ZMELRE
I oo A EFEFT A PR —ﬂhm @il’vﬂéﬁlﬂﬁéﬁ%gﬁiiﬁ"_ﬁ+%%RT’i§
PR AT A AR S iﬁﬁiiﬁ FVOEEAEH S EE AL 2 f e BT A2 2R AIE o

e //%
ﬁ—w‘i_ - N

BUESED F LR

Pt g H o (88) 5 M(5 ) ¥ 95577
EREFFRLA ¢
PR £ E T ¥ 10300485445

¢ &3 ®108# 3" 25p

ﬁf l@%’e 0
gt
igmﬁ%ﬁﬁ?mb

T L S —

-51-



EEFAD G A
CONSOLIDATED BALANCE SHEETS

% ®107# 2 106%12* 31p
DEC. 31, 2018 AND 2017

H =

e

UNIT : NT$ 1,000

£ R YEAR 107#12* 31p 106#12% 31p
%P ITEM DEC. 31, 2018 DEC. 31, 2017
¥ & ASSETS AMiﬁNT % AMiﬁNT %

B 3 A Current assets

&2 ¥4 & Cashand cash equivalents $ 134,880 $ 246,987 2

sz & 45 % 37 Notesreceivable, net 359,097 378,098 3

& fxtk 2072 g7 Accounts receivable, net 1,778,373 11 1,613,144 11

J& otk 20— B T2 A 2 g Accountsreceivable - related parties 370,720 3 194,595 1

H Rz Other receivables 21,072 - 11,533 -

H @ e — M % X Other receivables- related parties 14,155 - 6,683 -

% B Inventories, net 1,294,023 8 1,218,657 9

4 4 F A& —in# Biological assets - current 1,253,446 8 1,065,420 8

g 1 2538 Prepayments 603,932 4 432,424 3

Hw jid F A Other current assets 7,450 - 2,000 -

e F A &3 Tota current assets 5,837,148 37 5,169,541 37

ELSS A gg Non-current assets

BHEBSFEFER L (- e & ﬁik A — 2 1,782,950 11 - -

Non-current financial assets at fair value through other

comprehensive income

ik amE A - - 1,677,655 12

Available-for-sale financial assets— non-current

78 A& ~ s % K & Property, plant and equipment 7,617,265 48 6,515,162 47

#£2;F & Intangible assets 15,059 - 15,108 -

4 4 F A& —2Liid Biological assets— non-current 347,198 2 327,614 2

a7 17 fF A Deferred income tax assets 64,611 1 62,893 1

H i 2L 7 A Other non-current assets 125,933 1 118,149 1

Lond F & &3+ Total non-current assets 9,953,016 63 8,716,581 63

A R3 Total assets $ 15,790,164 | 100 | $ 13,886,122 | 100
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EHFTAL A (5)
CONSOLIDATED BALANCE SHEETS ( Continued)

3 107 % 106+ 12" 31p Hixi3poo=x
DEC. 31, 2018 AND 2017 UNIT : NT$ 1,000
# & YEAR 107+ 12* 31p 106+% 12" 31p
E P OITEM DEC. 31, 2018 DEC. 31, 2017
. y £% £%
€3 > 0 0
f %245 LIABILITIESAND EQUITY AMOUNT % AMOUNT %
snds B i Current liabilities
2P & 2 Short-term borrowings $ 2,768,011 17 | $ 2,261,383 16
J& 238 £ % Short-term notes and bills payable 619,270 4 499,489 4
J& 1 & 45 Notes payable 394,109 2 469,642 3
J& 1 He 2 Accounts payable 739,122 5 636,079 5
J&s /e 20— B % 4 Accounts payable — related parties 270,562 2 98,428 1
’f! s J& 1A% Other payables 764,203 5 714,777 5
H i Jiy 4 2038 — B 2 4 Other payables—related parties 21,430 - 28,210 -
T iE g‘ # Current income tax liabilities 207,954 1 223,112 2
H @ nds g # Other current liabilities 599,764 4 212,622 1
e f &3+ Total current liabilities 6,384,425 40 5,143,742 37
LR f f Non-current liabilities
£ ¥y 1§ 3¢ Long-term borrowings 1,959,750 13 1,563,000 11
wHu #r#@ ff § Deferred income tax liabilities 18,314 - 28,616
H @ 2bnd f i Other non-current liabilities 170,990 1 193,250 2
sLinds f if &35 Total non-current liabilities 2,149,054 14 1,784,866 13
fiE 3t Totd liabilities 8,533,479 54 6,928,608 50
e 27 4 2 8 F Equity attributable to owners of parent
3 A& Share capital
4 @ "% & Share capital - common stock 2,679,910 17 2,679,910 19
7+ 24 Capital surplus
7 & 2 fx Capital surplus 1,652 - 1,145 -
%% ¥4 Retained earnings
2 T @A Lega reserve 638,708 4 495,401 4
A & fie F 4 Unappropriated retained earnings 2,341,559 15 2,335,867 17
2 is # ¥ Other equity interest
H 4 5 Other equity interest 1,270,147 8 1,165,175 8
Fhea 2P Ea s gy by
Equity attributable to owners of the parent 6,931,976 44 6,677,498 48
414 £ Non-controlling interest 324,709 2 280,016 2
# 7 &3+ Tota equity 7,256,685 46 6,957,514 50
f 2 4 F &3+ Totd liabilities and equity $ 15,790,164 | 100 | $ 13,886,122 | 100

fort b MR AL AL E MR L 2 - 8 o E P LR o
The accompanying notes are an integral part of these consolidated financial statements.
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Lyt o2
S ﬁrc«iﬁjif&
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

L
(CFFLFAALATL RN

A R107# 2 10612 1p 2127 31p UNIT : NT$ 1,000
FROM JAN.1 ~ DEC. 31, 2018 AND 2017 (Earnings per share expressed in NT$)
£ R YEAR 107 & 2018 106& & 2017
# P ITEM Alf[OU%T % Aﬁoﬁn %
¥ ¥4 » Operating revenue $ 21,235,086 100 | $ 19,865,000 100
¥ ¥ = & Operating costs ( 18,377,736 )|( 87)|( 16,537,014 )|( 83)
¥ ¥ £ i3 Net operating margin 2,857,350 13 3,327,986 17
¥ ¥ % * Operating expenses
44 % * Selling and marketing expenses ( 1,004,691 )|( 5)H|C 1,020,279)|( 5)
# % * General & administrative expenses ( 574,520 ) |( 2)|( 561,462)|( 3)
TP iz * F4F4E 4 Gain on expected credit loss impairment ( 94 ) - - -
¥ # 7 * &3+ Total operating expenses ( 1,579305)(( 7) ( 1,58L,741)|( 8)
H iz 2 4% % Other income and expense, net 7,253 - 718 -
¥ #41% Operating profit 1,285,298 6 1,746,963 9
¥ ¥ yx» 2 £ 1) Non-operating income and expenses
H # Jz » Other income 60,457 - 69,618 1
H f1F 2 454 Other gains and losses 25,399 - 58,760 -
P17% = & Finance costs ( 63,304) - l( 40,053 ) -
o s 3 oa A el
]?ojl ri;]r?-;pir;irfg] i‘;lcpome and expenses 22,552 ) 88,325 !
fité‘ﬁ 74| Profit before income tax 1,307,850 6 1,835,288 10
“r{@ 4% * Income tax expense ( 312790)C 1) 357.907)|C 2)
~ #p & 4| Profit for the year $ 995,060 5 1% 1,477,381 8
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/v l.:_—. A E' 5%— )
RANNN o4
CONSOLI DATED STATEMENTS OF COMPREHENSIVE INCOME ( Continued)
Hix ! zgromiF=
(5 9% @4 5 A7 1 R 2
% K107+ 2 106 1% 1p 3 12* 31p UNIT : NT$ 1,000
FROM JAN.1 ~ DEC. 31, 2018 AND 2017 (Earnings per share expressed in NT$)
£ & YEAR 107# & 2018 106# & 2017
£ % £ %
# 8 ITEM AMOUNT | ° | amount |
His & 45 % Other comprehensive income
* £ 4% 34 5 238 B Components of other comprehensive
income that will not be reclassified to profit or loss
FETARFI3 & 2. £ 78 # Other comprehensive income, $ 8,123 (% 25,073) -
before tax, actuarial gain (losses) on defined benefit plans
ﬁ‘t"w‘n—rfjﬁ_&:}i—; IUY%,I/E‘-?}?E—V%E;1 E'{;")\P#\’*IPUL 55,115 - -
% 4f £ Unrealised gain or loss on financial assets at fair value
through other comprehensive income
B2 ELRE2Z P M 2 TR ( 5,801) 4,262 -
Income tax related to components of other comprehensive
income that will not be reclassified to profit or loss
FPELSRIFFLAP R
Components of other comprehensive income that will not be 57,437 ( 20,811) -
reclassified to profit or loss
SEvaEA~ %I E 2P Componentsof other
comprehensive income that will be reclassified to profit or loss
PE BT AR A B 2 L L 4R 48,121 ( 178,705) |( 1)
Currency trand ation differences of foreign operations
# |L4'%£ﬁ¢?\§#\5’1&3‘—1%:}§& - ( 160,292) |( 1)
Unrealised loss on valuation of available-for-sale financia assets
BFv LA IIE 25 P %3 Components of other
comprehensive income that will be reclassified to profit or loss 48,121 ( 338,997)|( 2)
B r’#?-&(ligf')
Total other comprehensive income (loss) for the year $ 105558 (5 359.808)|( 2)
AP s & 4F £ 348 Total comprehensive income for the year $ 1,100,618 $ 1,117,573 6
Z U B>+ Profit, attributable to:
2+ o7 %3 Ownersof the parent $ 950,727 $ 1,433,070 8
Ly 4148 £ Non-controlling interest 44,333 44,311 -
$ 995,060 $ 1,477,381 8
FEE. &:gﬁ %> ¢ Comprehensive income attributable to:
AP EL Owners of the parent $ 1,057,944 $ 1,075,223 6
2P 4148 £ Non-controlling interest 42,674 42,350 -
$ 1,100,618 $ 1,117,573 6
& 3 @ 4 Earnings per share
A & F W F 4 Basic earnings per share $ 3.55 $ 5.35
= % g 4 £ 3+ Diluted earnings per share $ 3.54 $ 5.34
Bt E BRI M E B MR L 2 - 8 o B SR -
The accompanying notes are an integra part of these consolidated financial statements.
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CONSOLI DATED STATEMENTS OF CHANGESIN EQUITY

% R107# %2 106 1% 1p 1127 31p Hix i fqroio=
FROM JAN.1 ~ DEC. 31, 2018 AND 2017 UNIT : NT$ 1,000
B>t 2 2 £ 2 i ¥ Equity attributable to owners of the parent
A S Hp g d
Retained Earnings Other equity interest
FERU RN
I e D
¥ %i %fﬁﬁ',zfgg il g .
LIS DS LS ;gm%: smT A ﬂ%ﬂ
Shae | R L pan MR IEEH S BL | i |7 E Be | mzawm
capitd - Capitd ;} # rEaed Hn;ﬁx:ial gains (loses) nrrwrlloss 2t contralling Total equity
common | suplus | Legal | PP from financial | S0 Y Total | interest
gock | -others| resorve ret@ned | statements ass onavailable Inter
eanings | trandaion messured & for-sdle
differences fair value financia
of foreign thr her s
operations oughtot_
comprehensive
income
106+ 2017
106=1% 1p 4%F $2,679,910| $ 967| $369,222| $1,853,799| ¢ 154,088 | ¢ - 1$1,348,084 | $6,406,070 | $ 202,667 | $ 6,608,737
Balance at January 1, 2017
* & EEA ] . . ] .
Profit for theyear 1,433,070 1,433,070 44311 1477381
AP E B FEFE - - -[( 20850)|( 176,705) - |( 160292)|( 357,847)( 1,961)[( 359,808)
Other comprehensive loss
for theyear
e E jﬁ'k
Total comprehensve - - -| 1412220 |( 176,705) - | ( 160292) 1,075,223 42350| 1,117,573
income (loss)
105# A& @ &Apd2 » e
Appropriations of 2016
earnings
ERC R A - -l 126179|( 126,179) - - - - - -
Legal reserve
IR & ) - - -|( 803973) - - -|( 803973 -1 ( 803973)
Cash dividendsto
shareholders
”iﬁ%z%%%i% - 178 - - - - - 178 - 178
«fn] 7| X o
CapltaJ surplus d|V|dents
not received by
shareholders
A 2 F - - - - - - - -|( 13001 (  13,001)
Cash dividendsto
non-controlling interest
oo PR EH T 2 - - - - - - - - 48,000 48,000
BERER B
Cash receipt from non-
controlling interest of a
subsidiary through capital
increase in cash
106 12" 31p 4 %f
Balance at December 31, $2,679,910| $1,145| $495401| $ 2335867 (($ 22,617) $ - 91,187,792 | $6,677,498 | $ 280,016 | $ 6,957,514
2017
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EHEZ R E ()
CONSOLIDATED STATEMENTS OF CHANGESIN EQUITY ( Continued )

3 K107 % 106 12 1p % 12* 31p i zgrolirs
FROM JAN.1 ~ DEC. 31, 2018 AND 2017 UNIT : NT$ 1,000
B> # 2 2 £ 2 i ¥ Equity attributable to owners of the parent
= g 7 & Hp g d
Retained Earnings Other equity interest
2 3 N
By i;?gfg?f;% fen
fin | TA Hr % P Gk
it\i g By T f;‘ffﬁ’—f— ERFA il
Shae | G g ey hO RS LR EL Ueesi AF R & Be | wean
capitd - | Capital | i ) P ins(losses) | By ing | Total equity
common | surplus Legal7fﬁ gopropriated | Finandid f?aomffnangl gana los Total oq;ttrolg g
dock | -others| resave | retdned | satements ats | Onavallable inter
eanings | tranddion messured & for-de
differer)o& fair value financia
of foreign throught other asds
Operations comprehensive
income
107 & 2018
107#17 1p 4%F $2,679,910| $1,145| $495,401| $2,335867 [(§ 22,617)| $ -1$1,187,792 | $6,677,498 | $ 280,016 | $ 6,957,514

Balance at January 1, 2018
EAREY 2 g RE 2 - - - -
a3

Effect of retrospective
application and
retrospective restatement
10717 1p & Yhts 420
Balance after restatement| 2,679,910 1,145 495401| $2,335867 |($ 22,617)$ 1,187,792|$
at January 1,2018
P& B EA
Profit for the year - - - 950,727 - - 950,727 44,333 995,060
A H B ELEF - - - 2,245 49,857 55115 - 107217 |( 1,659 105,558
Other comprehensive loss
for the year

AP IF S E R

Total comprehenswe - - - 952,972 49,857 55,115
income (loss)

106# A& & &Apdr2 » e
Approprl ations of 2017
earnings
* TR - -l 143307| ( 143,307) - - - - - -
Legal reserve
AR £ ) - - -1 ( 803973) - - ( 803973)
Cash dividends to
shareholders
% a‘\;éjrﬁmé\égﬁxi L - 507 - - - - - 507 - 507
Tl 5 & > f
Capital surpl us—dividents
not received by
shareholders
AN 2y E - - - - - - -
Cash dividendsto
non-controlling interest
o P REHT 2 - - - - - - - - 49,000 49,000
BEREL N Kt
Cash receipt from non-
controlling interest of a
subsidiary through capital
increase in cash

107127 31p &4f
Balance at December 31, | $2679,910 $1,652| $638,708| $2,341,559 | $ 27,240 | $ 1,242,907 | $

1,187,792 | ( 1,187,792 - - -

6,677,498 280,016 | $6,957,514

1,057,944 42,674 1,100,618

( 803973

( 46981)|( 46981)

$6,931,976 | $ 324,709 | $ 7,256,685

2018
B A EMIAER A IR A S E IR 2 - %0 AR -
The accompanying notes are an integral part of these consolidated financial statements.
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EHEREE 2
CONSOLIDATED STATEMENTS OF CASH FLOWS

% ®107# %2 106 1% 1p 312" 31p Hirizroira
FROM JAN.1 ~ DEC.31, 2018 AND 2017 UNIT : NT$ 1,000
107&1% 1p 1061 1p
7 P ITEM 3127 31p 3127 31p
2018 2017
FEEF2ZLRENE
CASH FLOWS FROM OPERATING ACTIVITIES
~ 3y fw % 4] Profit before tax 1,307,850 1,835,288
#EE p o Adjustments
Je& %398 P Adjustmentsto reconcile profit (loss)
FEHP 1 * R4 4 #ic Gain on expected credit loss impairment 94 -
Atk 3 % & #c Reversal of alowance for bad debts - ( 211)
1% F * Depreciation 553,688 461,353
#r4l' $ * Amortization 4,063 2,830
1 & 4c > Interest income ( 15,087) | ( 7,574)
F14 % *  Interest expense 63,304 40,053
% 44z » Dividend income ( 42,513) | ( 60,438)
FhRERAEL (L) 7438 | ( 2,126)
Provision for (reversal of) loss on inventory market price decline
A FA N LY Bk ( 7,253) | ( 718)
Changein fair value less cost to sell of biological assets
B R BEIEAE S RS ERFFLFIE 2411 | ( 1,803)
Loss (gain) on disposal of property, plant and equi pment
BY LRI T AL § R6 8k
Changes in operating assets and liabilities
gYEEEpM LT A2 %% H Changesin operating assets
Bz & 45 Notesreceivable 19,001 | ( 8,761)
J& YTtk 2 Accounts receivable ( 165,323) | ( 52,743)
Jis otk 32— B % £ Accounts receivable — related parties ( 176,125) | ( 117,696 )
H i gz Other receivables ( 9,539) | ( 3,540)
H i gz — M %k 4 Other receivables —related parties ( 7,472) -
E2) Inventorles ( 82,804 ) | ( 66,957 )
4 ¥ ¥ A Biological assets ( 200,357) | ( 190,245)
SIS ET ] repayments ( 171,508) | ( 153,358)
By EEd a2 f 2 %% Changesin operating liabilities
s i & ¥ Notes payable ( 75,533) 62,843
J& 1 He 2 Accounts payable 103,043 36,471
J& 1 He 2c— B 2 4 Accounts payable — related parties 172,134 58,166
H i Jis /4 2 Other payables 84,375 147,341
H s 338 — M 2 4 Other payables— related parties ( 6,780 14,768
ZrEEand] § § Accrued pension ligbilities ( 15,889) | ( 16,179)
FEA L 2 R 4Er~ Cashinflow generated from operations 1,341,218 1,976,764
% itz #7{% 4 Cash paid for income tax ( 345,836) | ( 263,425)
932 74 Income tax refund received - 3,876
¥ ¥ Ed 2R £~ Net cash flows from operating activities 995,382 1,717,215
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tEmEE LA ()
CONSOLIDATED STATEMENTS OF CASH FLOWS ( Continued)

3 ®107# % 106+ 1" 1p 1127 31p Hix o=
FROM JAN.1 ~ DEC.31, 2018 AND 2015 UNIT : NT$ 1,000
1071 1p 1061 1p
i B ITEM 3127 31p 3127 31p
2018 2017
FFFEF2IREGE CASH FLOWSFROM INVESTING ACTIVITIES
H# & T A —nd 34 Decreasein other current assets % 5450) | $ -
EE RN L £ E A Acquisition of available-for-sale financial assets - ( 287,583 )
EA$ A % 2 %% Acquisition of property, plant and equipment | (1,717,391 ) | (2,606,852
92 o A A ) E 26,079 5771
Proceeds from disposal of property, plant and equipment
B8 ﬁ 173 ﬁ # Acquisition of intangible assets ( 754) | ( 1,498 )
Hois 2 s T A (3 4o )i~ (Increase) decrease in other non-current assets | ( 10,767 ) 10,018
JB~2_4| A Cash receipt of interest 15,087 7,686
JzB~2_% 4| Dividends received 42,513 60,438

EENANCS SESRE Y Bial

Net cash flows used in investing activities ( 1650683) | (1 2812,020)

EFE2m4e i E CASHFLOWSFROM FINANCINGACTIVITIES
‘=8P i 33 4 Increase in short-term borrowing 506,628 266,615
fis it 424 & X 3 4 Increase in short-term notes and bills payable 119,781 239,644
#£ % £ ¥ 5 2% Proceeds from long-term borrowings 2,940,000 2,093,000
B £ ¥ 15 3 Payment of long-term borrowings ( 2160,000) | ( 743,750 )
% 42 41 4 Cash payment for interest ( 62,754 ) | ( 39,933)
4 %I & 4] Cash dividends paid (  803973) | (  803973)
FRAPRAEH T AP R A I 49,000 48,000

Cash receipt from non-controlling interest of a subsidiary through capital
increase establishment

BRI E LA gl F ( 46,981) | ( 13,001 )
Cash dividends paid to non-controlling interest
WP AT RAR B2 7T A O Ff 507 178
Capital surplus - dividends not received by shareholders
ﬁ‘f vE fﬁ 7 P4 EE_‘ $ e
# pv Y l i
Net cash flows from fmanci ng activities 542,208 1,046,780
W 5 32 24 Effects of changesin foreign exchange rate 986 | ( 13,949)
AP L 2 9§ 4R © #ic Net decrease in cash and cash eguivalents ( 112,107) |( 61,974)
i~ & % X¥ M & 4% Cashand cash equivalents at beginning of year 246,987 308,961
PRI £ 2 KF B & 4% Cashand cash equivalents at end of year $ 134,880 $ 246,987

S E MR AL AL E MR L 2 - A 0 GE R AR o
The accompanying notes are an integral part of these consolidated financia statements.
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BRET AL G &
PA RENT COMPANY ONLY BALANCE SHEETS
3 ®107# % 106+ 127 31p L L
DEC. 31, 2018 AND 2017 UNIT : NT$ 1,000
# B YEAR 107#12* 31p 106 12* 31p
3P ITEM DEC. 31, 2018 DEC. 31, 2017
e £ £
7 A ASSETS 9 9
P . AMOUNT | ® | Amount | %0
¥ 3 A Current assets
&% ¥4 & Cashand cash equivalents $ 55,303 1% 77,201 1
&4 & 5% §f Notesreceivable, net 331,198 2 340,232
By tk 20% 28 Accounts receivable, net 1,616,029 11 1,496,152 11
Je e F— B ik A 2 4 Accounts receivable - related parties 34,908 - 18,407 -
H 1 Bz 2k Other receivables 20,201 - 8,036 -
# b Inventory, net 1,039,107 7 949,190 7
4 ¥ F A& —nt Biological assets - current 1,121,389 8 975,098 7
3 1 2038 Prepayments 539,758 4 350,607 3
H s jid F A Other current assets 7,450 - 2,000 -
B F A &3+ Total current assets 4,765,343 33 4,216,923 32
2Lnde 7 2 Non-current assets
FrHEEZZZRT 2,296,811 16 2,217,806 17
Investments accounted for under equity method
*# A -~ % % %k % Property, plant and equipment 6,988,772 48 6,109,595 47
#7F & Intangible assets 1,564 - 2,047 -
4 % F A —2Lin$ Biological assets— non-current 347,199 2 327,614 3
a7 fF A Deferred income tax assets 55,861 - 50,920 -
H @ 2binde 7 A Other non-current assets 103,751 1 83,945 1
sind F A £ 3+ Total non-current assets 9,793,958 | 67 8,791,927 | 68
A 3+ Total assets $ 14,559,301 | 100 | $ 13,008,850 | 100
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BT AL FE ()
PARENT COMPANY ONLY BALANCE SHEETS ( Continued)

% ®107# % 106+ 127 31p L LA R
DEC. 31, 2018 AND 2017 UNIT : NT$ 1,000
# & YEAR 107+ 12* 31p 106# 12" 31p
P ITEM DEC. 31, 2018 DEC. 31, 2017
g #2457 LIABILITIESAND EQUITY AM%%ENT % AMﬁoﬁNT %
B f i Current liabilities
f2dp 5 2 Short-term borrowings $ 2,563,784 18| $ 2,236,383 17
J& /E#H £ £ Short-term notes and bills payable 619,270 4 499,489 4
& 1 & 3% Notes payable 355,439 2 424,095 3
& &5 — B % 4+ Notes payable —related parties 1,974 - 8,599 -
J& 1 He 2 Accounts payable 660,006 5 506,535 4
J&s W e 3 — B T A Accounts payable — related parties 12,625 - 4,133 -
H i Ji; /4 2 Other payables 547,619 4 507,209 4
H W 8 — M %k 4 Other payables-related parties 21,430 - 28,210 -
A eriE A g Current income tax liabilities 196,470 1 211,737 2
Hwnds f f Other current liabilities 584,013 4 180,701 2
e fF &3+ Total current liabilities 5,562,630 38 4,607,091 36
2binds § i Non-current lighilities
£ #p i 2 Long-term borrowings 1,880,000 13 1,510,000 12
a7 f f F Deferred income tax liabilities 18,314 - 28,616 -
H s 2binde § i Other non-current liabilities 166,381 1 185,645 1
#Londs f i &35 Tota non-current liabilities 2,064,695 14 1,724,261 13
fF 3 Tota liabilities 7,627,325 52 6,331,352 49
1 7z Equity attributable to owners of parent
% & Share capital
¥ 3 % A~ Share capital - common stock 2,679,910 19 2,679,910 20
F & 24 Capital surplus
T+ 24 Capitd surplus 1,652 - 1,145 -
% ¥ &4 Retained earnings
* TP Legal reserve 638,708 4 495,401 4
A & fie @ 4 Unappropriated retained earnings 2,341,559 16 2,335,867 18
H w5 Other equity interest
H i 4 ¥ Other equity interest 1,270,147 9 1,165,175 9
1€ & %3+ Tota equity 6,931,976 48 6,677,498 51
B2 g F %3 Tota liabilities and equity $ 14,559,301 | 100 | $ 13,008,850 | 100

B BREATER A I ABRHMAEL 2 - A FE R SR -
The accompanying notes are an integral part of these parent company only financia statements..
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B LI E A
PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
i 3o

(R @ s AT 0 AN

% ®107# %2 10617 1p 32 12* 31p UNIT : NT$ 1,000
FROM JAN.1 ~ DEC. 31, 2018 AND 2017 (Earnings per share expressed in NT$)
£ B YEAR 107 B 2018 106# & 2017
¥ ¢ ITEM Aﬁoﬁn % Af/]OJf\]T %
¥ ¥4~ Operating revenue $ 18,170,438 100 | ¢ 17,379,603 100
¥ ¥ 2 & Operating costs ( 15,711,283 )|( 86)|( 14,437,948 )|( 83)
¥ #2138 Net operating margin 2,459,155 14 2,941,655 17
¥ ¥ 7% * Operating expenses
fedl 3 * Selling and marketing expenses ( 805,048) |( 4)|( 826,614)|( 5)
F =% * Generd & administrative expenses ( 491,898) [( 3)|( 474,865) |( 3)
TR * R4F4E 4 Gain on expected credit loss impairment ( 94) - - -
¥ ¥ % * &3+ Tota operating expenses ( 1,297,040) |(  7)|( 1,30L,479)|( 8)
Bz F 2 7§ 4 ¢ Other income and expense, net 7,253 - 718 -
¥ #41F Operating profit 1,169,368 7 1,640,894 9
¥ by 2 £ Non-operating income and expenses
H 42 » Other income 4,063 - 2,889 -
#4152 472 Other gainsand losses 27,129 - 52,822 -
p4i% % & Finance costs ( 59,884 ) - |( 38,707) -
FHRFFRINLIOF CMBEEE EFHE 2P 86,479 - 101,042 1
Share of profit of associates and joint ventures accounted for
using equity method, net
o a5 3o s L
‘?oil r:cjlfn—;p:r;i ng i‘?\cFome and expenses 57,787 i 118,046 1
a4 Profit before income tax 1,227,155 7 1,758,940 10
“TEALF * Income tax expense ( 276,428) |( 2)|( 325,870) |( 2)
~#p % 4| Profit for the year $ 950,727 5| $ 1433070 8
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PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME

( Continued )

% ®107# 2 106 1% 1p 1127 31p
FROM JAN.1 ~ DEC. 31, 2018 AND 2017

Hix:3

u

P "i

i+
(4% uﬁ*&@pQ;frr,vt,, 7 4h)

IT : NT$ 1,000

(Earnings per share expressed in NT$)

# & YEAR

107« i 2018

106+ & 2017

-

# P ITEM

AMOUNT

E W | o

A

£ W |,
MOUNT %

H @ =& 45 F Other comprehensive income

2 EAFEIAF 25 P Componentsof other comprehensive

income that will not be reclassified to profit or loss
FEEARTI3H 2 £ 7% # Other comprehensive income,
before tax, actuarial gain (losses) on defined benefit plans
%"w*g.m/fpu" Fﬁgﬂ?’fiiib’?7ﬁ“ﬂ’riﬁ'-& '7’??
—72 £ A3 4 F 238 B Share of other comprehensive
income of associates and joint ventures accounted for using
equity method, components of other comprehensive income
that will not be reclassified to profit or loss
B3 EAY
Income tax related to components of other comprehensive

7
~

2 38 AP B 2 ST (

$

7,357 -

55,215

5212)| -

$
(

25,098 )

18)

4,266

income that will not be reclassified to profit or loss
PELREIFE LD RIE
Components of other comprehensive income that will not be
reclassified to profit or loss

57,360

(

20,850 )

isFviuE£A~8 145239 Componentsof other
comprehensive income that will be reclassified to profit or loss
P A TR A B B 2 L
Currency trandation differences of foreign operations
F*HEEE T Fﬁggﬁiﬁx}-?gl‘ & x, His 5“‘5#?4!-\'7\%\?__
FREARIFELAP Total share of other comprehensive

income of associates and joint ventures accounted for using
equity method, components of other comprehensive income that

7.
.

49,857 -

176,705) |(

160,292 )

1)

1)

will be reclassified to profit or loss
Ev R EAEIFF 2P %E Componentsof other
comprehensive income that will be reclassified to profit or loss

49,857 -

336,997 )|(

2)

H 5 & 4F £ (% #¢) Other comprehensive income for the year

:;\l}

$

107,217

%

357,847) |(

2)

'>\_

#

™

1f & s % Tota comprehensive income for the year

@

$ 1,057,944

1,075,223

P

i

W@ 4 Ear

A & & % @4 Basic earnings per share

nings per share

$

3.55

»

5.35

% 24 £ 3+ Diluted earnings per share

H =%

$

3.54

+

534

S B AER A RS A

HREPATEIR L 2

WA P ER .

The accompanying notes are an integral part of these parent company only financia statements.
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R E R L
PARENT COMPANY ONLY STATEMENTS OF CHANGESIN EQUITY

% W107# % 106 1" 1p 112" 31p Hix 3o Hn
FROM JAN.1 ~ DEC. 31, 2018 AND 2017 UNIT : NT$ 1,000
w g 2 4 ER T
Retained Earnings Other equity interest
— Qo A B EH
oA | A aopepe| EHBHEL L bpss | apra
Share -H E P Total un- ’ ﬁi}%‘— ‘ %?ﬁu#?i AR E‘ujﬁ'}_ &2
capital - | Capital | # approprlated Financial Unrealised gaing Uf‘fea"ﬂ‘ Amount
Leoal retalned statements _(Iosse_s) from gainor loss
common | surplus 9 eamnings (| (o | financial assets | on available-
stock -others | "SFVE | aecumulated df?fr‘agt;f ; measured at fair|  for-sale
deficit) (;f foreign_ | valuethrought |  financia
operations other . assets
comprehensive
income
106+ & 2017
106=1" 1p $2,679910| $ 967 | $ 369,222 | $ 1,853,799| $ 154,088| $ - | $1,348,084 | $ 6,406,070
Balance at January 1, 2017
~#p 24| Profit for the year - - -| 1,433,070 - -| 1,433,070
A H L E Other - - -1( 20,850)( ( 176,705) - [ ( 160,292) (  357,847)
comprehensive loss for the year
AP EF LI F R - - -l 1,412,220|( 176,705) - |( 160,292)| 1,075,223
Total comprehensive income (loss) T ’ ’ T
105# A& @ &A% & e
Appropriations of 2016 earnings
* T F A Legal reserve - - 126,179 | (  126,179) - - - -
BRI £ - - -1 ( 803973) - - -1 ( 803973)
Cash dividends to shareholders
K i PR AR B2 W 4 5| - 178 - - - - - 178
FAOH
Capital surplus— dividents not
received by shareholders
106712° 317 $2,679910| $1,145| $ 495401 | $ 2,335,867 |(5  22617)| $ - | $1187,792| $ 6,677,498
Balance at December 31, 2017 T ’ ’ s ' ” T
107 & 2018
107#1% 1p $2,679,910| $1,145| $ 495,401 | $ 2,335,867 |($ 22,617)| $ - | $1,187,792| $ 6,677,498
Balance at January 1, 2018
Emg o 2 g RE a2 BN - - - - - 1,187,792 |( 1,187,792) -
Effect of retrospective application
and retrospective restatement
107# 17 1p £ % {543 Baance
after restatement at January 1,2018 2,679,910| 1,145| 495401| 2,335867|( 22,617) 1,187,792 - 6,677,498
~ 4 & 4] Profit for the year - - - 950,727 - - - 950,727
AP H B REHF Other
comprehensive loss for the year ) ) ) 2,245 49,857 55,115 ) 107,217
A SFEIFE R - - - 952,972 49,857 55,115 - 1,057,944
Total comprehensive income (loss) ’ ’ ’ T
106# A& & &2 & e
Appropriations of 2017 earnings
* T F Ao Legal reserve - - 143,307 | ( 143,307) - - - -
AR £ R
Cash dividendsto shareholders - : || (803979 - | -| (803979
ALK PE AT A AR B2 s;—pjg;q
FAOH ) ) ) ) ) )
Capital surplus— dividents not 507 507
received by shareholders
107212 31p $2,679910| $1,652 | $ 638,708 | $ 2,341559| $ 27,240 $ 1242907 | $ -| $ 6,931,976
Balance at December 31, 2018 T ' ’ T ' T U

Bt BRI A LS ABHMAREE L -8 o FE P SR -
The accompanying notes are an integral part of these parent company only financial statements.
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BRI ETE £
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS

3 ®107# 2 106 1% 1p 212* 31p Hiz iz o
FROM JAN.1 ~ DEC.31, 2018 AND 2017 UNIT : NT$ 1,000
107#1% 1p 106% £1" 1p
i P ITEM 212%31p 1127 31p
2018 2017

FEREB2LRENE
CASH FLOWS FROM OPERATINGACTIVITIES
A g fiLin % 41 Profit before tax $ 1227155 | $ 1,758,940
@I p Adjustments
fc & 747 P Adjustments to reconcile profit (loss)

T B * R4 4R 4 #ic Gain on expected credit loss impairment 94 -
F & % # (i #)# 7%k Reversal of allowance for bad debts - | ( 211)
##% * Depreciation 522,508 430,159
#rél 3 *  Amortization 3,762 2,561
414 4= » Interest income ( 193) | ( 152)
F14 % *  Interest expense 59,884 38,707
FREREL(rEAIE) 7,200 |( 1,900)
Provision for (reversal of) loss on inventory market price decline

AFFAS LY ERE K ( 7,253) | ( 718)
Change in fair value less cost to sell of biological assets

BHREZRILF 7 M EEE LFTHEL I Shareof | ( 86,479) | ( 101,042)
profit (loss) of investments accounted for using the equity method

R R AR ER s 2 RAFA(FIE) 2,054 | ( 1,757)

Loss (gain) on disposal of property, plant and equipment
BEYEERAMZFT AL R
Changes in operating assets and liabilities
BYEEEPM LT A2 E ¥ Changesin operating assets
Bz & 45 Notesreceivable 9,034 5,066

J& etk 2 Accounts receivable ( 119,971) | ( 15,022)
Je e tE 2 — B % 4 Accounts receivable — related parties ( 16,501) 3,053
H i gz Other receivables ( 12,165) 2,704
F f Inventories ( 97,117) 4,027
4 4 % A2 Biological assets ( 158,623) | ( 174,865)
7g 4 278 Prepayments ( 189,151) | ( 97,843)
SEEERPM 2§ F 22 %H Changesin operating liabilities
J& 1 & 45 Notes payable ( 68,656 ) 33,494
&7 & — B % 4 Notes payable — related parties ( 6,625) 6,861
J& 1 He 2 Accounts payable 153,471 | ( 17,213)
i | +E 2 — B % 4 Accounts payable — related parties 8492 |( 7,834)
H i & 2 Other payables 46,706 84,865
H i i 2 — B % 4 Other payables-related parties ( 6,780) 14,768
ZrEEamdl § § Accrued pension liabilities ( 14,319) | ( 14,651)
FiEA 4 2 R &%~ Cashinflow generated from operations 1,256,527 1,951,997
% itz #7182 Cash paid for income tax ( 312,150) |( 235,966 )
¥ ¥ RE# 2 ER 250~ Net cash flows from operating activities 944,377 1,716,031
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BB ESAEEZ (F)

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS ( Continued )

3 ®107# 2 106 1% 1p 1127 31p
FROM JAN.1 ~ DEC.31, 2018 AND 2017

Hri3rs%Ha

UNIT : NT$ 1,000

107 &1 1p 106 #1* 1p
I B ITEM 312% 31p 312% 31p
2018 2017
FFEH2ZR e E CASH FLOWSFROM INVESTINGACTIVITIES
PEEY L EZET ($ 51,000) | ($ 294,850 )
Acquisition of investments accounted for using equity method
EAEFAE CREERA ( 1,429,007) |( 2,396,546 )
Acquisition of property, plant and equipment
N o5 S R A N 24,384 5,070
Proceeds from disposal of property, plant and equipment
RAET A ( 660) | ( 1,498)
Acquisition of intangible assets
Howonds T A A )RS ( 5,450) -
(Increase) decrease in other current assets
Hos 22 s F A RS (3 4r) ( 22,425) 9,363
(Increase) decrease in other non-current assets
Je B2 1 A 193 152
Cash receipt of interest
Yo B2 57 163,546 4,680
Dividends received
PFEB R ERD
NetP cash flows used in investing activities ( 1,820419) | ( 2,673629)
FFEP 2 4E 5 E CASHFLOWSFROM FINANCINGACTIVITIES
Evsd | RU R BT 327,401 242,614
Increase in short-term borrowing
J& 2P & 5 R 4 119,781 239,644
Increase in short-term notes and bills payable
B R A 2,900,000 2,040,000
Proceeds from long-term borrowings
R E P A ( 2,130,000) | ( 713,750)
Payment of long-term borrowings
SN EE R ( 59,572) | ( 38,670)
Cash payment for interest
I & A ( 803,973) |( 803,973)
Cash dividends paid
K i P A AR B2 ] e TRk 507 178
Capital surplus— dividends not received by shareholders
EF L ERE
Net cash flows from financing activities 354,144 966,043
AP EE F R LR )H Al
Net (decrease) increase in cash and cash equivalents ( 21,898) 8,445
WA REE T RERT
Cash and cash equivaents at beginning of year 77,201 68,756
WAL Z GF R LI
Cash and cash equivalents at end of year $ 55,303 $ 71,201

B BAEMATHEE L s ABMMRFL 2 - 308 0 E R SR -
The accompanying notes are an integral part of these parent company only financial statements.
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