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Bt #5488 T

. . oo = o+ g 32 21 ¢ 4 > 2
- ERFIEARPTAAGAAFEHER PR A AP
2R
(- ) fimF A f # % Condensed Balance Sheet
EEP AL A
H a2 % i# A UNIT: NT$1,000
BATT & R F RG] 3 =& F L
# R YEAR Financial Summary for The Last Five Years klb?g ;;3 %3 l;fi
P ITEM 104 & 105# & 106# & 107# & 108# B |As of M‘arch,
’ 2015 2016 2017 2018 2019 31, 2020 (3x2)
k£, =
b A 4,494,581 | 4,654,788 | 5,169,541 | 5,837,148 | 6,846,284 6,376,889
Current Assets
FEA RS 2R FE 3,564,948 | 4,306,954 | 6,515,162 7,617,265| 8,767,246 9,158,924
Property, Plant and Equipment
#7 —E\ A 15,769 15,625 15,108 15,059 13,833 498
Intangible Assets
H =
FEEA 1,568,929 [ 2,209,811 | 2,186,311 | 2,320,692 | 3,022,998 2,623,228
Other Assets
AR 9,644,227 | 11,187,178 | 13,886,122 | 15,790,164 | 18,650,361 18,159,539
Total Assets
s e
R Before Allocation 3,822,141 | 4,081,285 5,143,742 6,384,425| 6,450,161 6,917,747
Current Liabilities AN s s
After Allocation 4,358,123 | 4,885,258 | 5,947,715 7,188,398 (313) (313)
Los £ 4 3
ik i o 637,501 497,156 | 1,784,866 | 2,149,054 | 3,573,206 2,768,239
Non-current Liabilities
> e
e e e . 4,459,642 | 4,578,441 | 6,928,608 | 8,533,479 10,023,367 9,685,986
AR Before Allocation
Total Liabilities A s s 3
After Allocation 4,995,624 5,382,414 7,732,581 | 9,337,452 (313) (313)
TR I SN
b !IL'%' A, TPRALAEE 5,057,144 | 6,406,070 | 6,677,498 6,931,976 | 7,922,332 7,783,324
Equity attributable to owners of the parent
A 2,679,910 2,679,910 2,679,910| 2,679,910 2,679,910 2,679,910
Common Stock
= 2\ =3
P j\ T 967 967 1,145 1,652 2,137 2,152
Capital Surplus
s e
g P Before Allocation 1,502,969 | 2,223,021 2,831,268 | 2,980,267 | 3,641,000 3,875,347
Retained Earnings o peis 3 .
After Allocation 966,987 | 1,419,048 | 2,027,295 2,176,294 (313) (313)
H 2 >
> %“. 873,298 | 1,502,172 1,165,175 1,270,147 1,599,285 1,225,915
Other Equity
B
Treasury Shares 0 0 0 0 0 0
b 4
9’4?;#”%". . 127,441 202,667 280,016 324,709 704,662 690,229
Non-controlling interest
> fe i
o e e e . 5,184,585 6,608,737 6,957,514 7,256,685| 8,626,994 8,473,553
& 33 Before Allocation
Total Equity AN o 5
After Allocation 4,648,603 [ 5,804,764 | 6,153,541 | 6,452,712 (3£3) (3£3)

G AU BMMAELF o T RUT ARG ERZBHMAP FALG L
2 ERBII09E3 I P MBFTHELEFFPREER -
W3 AMI08E B P RS RE > W ALK KL §EE o
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RGP TR 2

Hi= 350 ¥~ UNIT: NT$1,000
, BT & R M TG 3 2R E
# R YEAR Financial Summary for The Last Five Years ;?9‘;’3 %3 1 _F_,
I8 P ITEM 1042 5 105 & 106+ A& 107# & 108# & |As of M‘arch,
' 2015 2016 2017 2018 2019 31, 2020 (3x2)
b A 3,967,220 | 3,952,278 | 4,216,923 | 4,765,343 5,030,282
Current Assets
& N By %R G
PEA SRR A 3,339,115 | 4,111,935 | 6,109,505 | 6,988,772 | 7,752,623
Property, Plant and Equipment
FETEF
Intangible Assets 1,195 1,229 2,047 1,564 592
T
FE A 1,895,593 | 2,614,487 | 2,680,285 2,803,622 | 3,943,793
Other Assets
AR 9,203,123 ] 10,679,929 | 13,008,850 | 14,559,301 | 16,727,290
Total Assets
s e
e f Before Allocation 3,599,225 | 3,812,483 | 4,607,091 5,562,630 5,603,223
Current Liabilities A fie f& .
After Allocation 4,135,207 | 4,616,456 5,411,064 | 6,366,603 (1)
Lok £ & 1E
ZLin b i o 546,754 461,376 | 1,724,261 | 2,064,695 3,201,735
Non-current Liabilities
>~ e an é,i JB S
it e e ~ e . 4,145,979 | 4,273,859 | 6,331,352 | 7,627,325| 8,804,958 iE
B Before Allocation ’%?\l X
Total Liabilities e is s b
After Allocation 4,681,961 | 5,077,832 | 7,135,325| 8,431,298 (Gxl) E? F24F
A LR T 2 &
b b oo LA 5,057,144 6,406,070 | 6,677,498 | 6,931,976 | 7,922,332 v . e
Equity attributable to owners of the parent * lE *
r
A 2,679,910 2,679,910 2,679,910| 2,679,910 2,679,910
Common Stock
= S
P 7,\ = 967 967 1,145 1,652 2,137
Capital Surplus
s e
g B Before Allocation 1,502,969 | 2,223,021 | 2,831,268 | 2,980,267 | 3,641,000
Retained Earnings AN 3
After Allocation 966,987 | 1,419,048 | 2,027,295 2,176,294 (Gx1)
H 1 P
= 1&”‘. 873,298 [ 1,502,172 | 1,165,175| 1,270,147 1,599,285
Other Equity
[T
Treasury Shares 0 0 0 0 0
S 0 0 0 0 0
Non-controlling interest
s e
W5 Before Allocation 5,057,144 6,406,070 | 6,677,498 | 6,931,976 | 7,922,332
Total Equity e is >y
After Allocation 4,521,162 | 5,602,097 5,873,525| 6,128,003 (311)

31 AFI08E B FARAL RE > F AERL i o
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EEP RS

‘3. STATEMENTS OF COMPREHENSIVE INCOME

¥ i 1 37 5% S UNIT @ NT$1,000

BiTT & B M FORGE ERED
£ & YEAR Financial Summary for The Last Five Years 109£37 31 p
. . . . . Mo g oOE
BEITEM 12;3;& 1eif§§ 12§§;§ 12;§£i 12§§§§ As of Mareh
31, 2020(3x2)
KW )
® Plf: > 16,553,896 [ 18,172,909 | 19,865,000 | 18,947,659 | 21,173,634 5,241,193
Operating Revenue
W ¥ <
¥ ﬂ. . 2,028,395 2,820,416 3,327,986 | 2,686,148 | 3,022,377 618,132
Net Operating Margin
k-\ —Jl
~f & 884,184 | 1,531,636 1,746,963 | 1,260,649 | 1,459,297 223,032
Operatmg Profit
TR FeT
¥R )\ * 28,311 49,285 88,325 5,566 743,733 65,560
Non-operating Income and Expenses
g = 4l 912,495| 1,580,921 | 1,835,288 1,266,215| 2,203,030 288,592
Profit before Income Tax
Y L
BEYEHE i_‘.ﬂ\ ,:F =41 ) 721,086 | 1,289,405 1,477,381 964,645 | 1,822,607 231,173
Profit from Continuing Operations
T ERTP:
Profit from Discontinued Operations 0 0 0 30,415 776 (2,250)
A0 EAL (R ) 721,086 | 1,289,405| 1,477,381 995,060 | 1,823,383 228,923
Profit for the period
A H B 5 r';}ﬁ‘.sz (ﬁmli’ /é“gP )
Other Comprehensive Income (Loss) (632,175) 616,912 (359,808) 105,558 328,484 (373,665)
for the period
¥ g
RS A L . 88,911 | 1,906,317 1,117,573 1,100,618 | 2,151,867 (144,742)
Comprehensive Income for the period
5 = R osa g ’;\F’) S
=1 Eﬁ‘ &,.%' *i 687,768 | 1,261,795| 1,433,070 950,727 1,463,926 234,347
Profit, attributable to owners of parent
EF B A s
Profit, attributable to non-controlling 33,318 27,610 44,311 44,333 359,457 (5,424)
interest
FEHRERFEFEr o0 %L
Comprehensive Income, attributable to 56,189 1,884,908 1,075,223 1,057,944 1,793,844 (139,023)
owners of parent
FEIE R B ARE
Comprehensive Income, attributable to 32,722 21,409 42,350 42,674 358,023 (5,719)
non-controlling interest
. N
= s;ébég(n) Before Retroactive 2.57 4.71 5.35 3.55 5.46 0.87
Earnings per Share ———
T$) (313 R 3 1
(NT$) (313) Afier Retronctive 2.57 4.71 5.35 3.55 (:x4) (:z4)
i E HABMMBEL Y VHAUTARTT ERZ BHPPFEFE A o

x2:
30 E R ET R b
LS Sl &

L

ARI08# B FhAS Ik o F AR g E o
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BAYP FEE L
H iz @ 37 2 LUNIT ¢ NT$1,000
) BiTT £ RMBTA BERED
# & YEAR Financial Summary for The Last Five Years 109#3 7 31
) ) ) ) ) PR AR T
% P ITEM 104# B 105# B 106# & 107# B 108 & | Aq of March
2015 2016 2017 2018 2019 31.2020
By ,];: ~
® T 14,964,975 | 16,347,426 | 17,379,603 | 18,170,438 | 20,173,520
Operating Revenue
FE A
’ . . 1,712,875 | 2,539,353 | 2,941,655 2,459,155| 2,820,707
Net Operating Margin
FEHE
ol 797,111 | 1,484,122 1,640,894 | 1,169,368 | 1,423,849
Operating Profit
S 3- SNEDNE S S|
¥R .)\ 53,584 39,860 118,046 57,787 317,375
Non-operating Income and Expenses
fr =l 850,695 | 1.523.982| 1,758.940| 1.227.155| 1,741224| # 7F %
Proﬁt before Income Tax B A8
Y A gy 687,768 | 1,261,795 1,433,070 950,727 1,463,926 %ﬂ ][:; .
Proﬁt from Continuing Operations ’ U T ’ T pA33-4%
BEE iy A 0 0 0 0 of T
Profit from Discontinued Operations % 1§r »
Hp %
*aE G ) 687,768 | 1,261,795 1,433,070 950,727 1,463,926
Profit for the period
AP HBEEEE (REEE)
Other Comprehensive Income (Loss) (631,579) 623,113 (357,847) 107,217 329,918
for the period
= L Pk
AP EE I E R . 56,189 | 1,884,908 | 1,075,223 | 1,057,944 | 1,793,844
Comprehenswe Income for the period
Py ANFEPNE
= f b * 3 687,768 | 1,261,795 1,433,070 950,727 | 1,463,926
Profit, attrlbutable to owners of parent
EANF B A E ] ] ] ] ]
Profit, attributable to non-controlling interest
FEFERWFE T o7 FAL
Comprehensive Income, attributable to 56,189 | 1,884,908 1,075,223 | 1,057,944 1,793,844
owners of parent
K& #F»— kX7 FF]F Bt 2 il &
Comprehensive Income, attributable to - - - - -
non-controlling interest
E R FAR() P
Earnings per Share }‘fe g*r:’Retmacﬁ . 2.57 4.71 535 3.55 5.46
(NT$) (3£1) ¥
HSL .
After Retroactive 2.57 4.71 5.35 3.55 (312)
PERSNETENE A NI ERAEFERFIFAREH T2 T ASHFER T A R A2 SR B

e 1
2D AWIOBE R Fap A vk 0 N AK

(=) gpptz i

Upa\gtﬁ’;@

H 4+ & & CPAS'NAME AND OPINIONS

£ & YEAR

§3tEF4r o CPA

%1721 L AUDITORS' OPINIONS

108# & 2019

# ' % Shih-Jung, Weng

+k - t*Yi-Fan, Lin

E

%% & 2 With Unqualified Opinions

107# & 2018

# % Shih-Jung, Weng

+k - t*Yi-Fan, Lin

E

%% & 2 With Unqualified Opinions

106# & 2017

#HF 72Chih-Cheng, Hsieh

# ¥ ¥ Shih-Jung, Weng

E

%% % L With Unqualified Opinions

105# & 2016

2 45 §-Huei-Shyang, Wang

#H 7c Chih-Cheng, Hsich

E-

=% % 2 With Unqualified Opinions

104# & 2015

2 #8.F-Huei-Shyang, Wang

# 7 Chih-Cheng, Hsieh

ED

=g X 2 With Unqualified Opinions
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= ~ 53177 & B Pir4 47 FIVE-YEAR FINANCIAL ANALYSIS
& EH AL A7

Z B YEAR BiTT E R ML AT FERAZ
Financial Analysis of the Last Five Years 1093231 p
104 & | 105# & | 106# & | 107 & | 108 & | As of March,
A 1778 B ANALYSIS ITEM 2015 | 2016 | 2017 | 2018 | 2019 |31,2020(;1)
PUARSHE | § & F A 5 Debt ratio 46.24| 40.93| 49.90| 54.04| 53.74 53.34
O rﬁpF EL A0 A RS ERALT
Financial | Ratio oflong -term capital to property, plant 163.31( 164.99| 134.19| 123.48| 139.16 122.74
Structure | and equipment
i ;w5 b 5 Current ratio 117.59| 114.05| 100.50| 91.43| 106.14 92.18
| F,Nb
(% i# #5 +Y ¥ Quick ratio 68.31 79.05 68.40 61.70 77.46 66.52
SOIVeNCy | 1) 4 w18  #ic Interest camed ratio 28.80| 50.38| 42.46| 2041 2698 13.12
S
[i%»]{ RAE @ (=) . 9.66 9.97 9.46 9.04 9.10 9.85
ccounts receivable turnover (times)
ET
PR 38 37 39 20| 40 37
verage collection period
= 43 & =
S () 1148 1208 13.86| 14.50| 12.48 12.38
P %L 5 Inventory turnovir (times)
4 3 & =
Operating | /& 7 ALk 5 (%) 1973 17.08| 1469 14.00| 14.18 16.19
Performance | 2xecounts payable turnover (times)
I 3o E P #ic Average days in sales 32 30 26 25 29 29
% NI 2 F 2 & =
JEERTERALES (%) 500 462 367|301 258 2.34
roperty, plant and equipment turnover (times)
ATALRT (%
Total assets turnover (times) 1.74 1.74 1.58 1.43 1.23 1.14
7 A 3F ¥ 5 (%) Return on total assets 7.85 12.61 12.05 7.05 10.96 1.34
H# & 3R ¥ 3¢ (%) Return on owners’equity 13.68| 21.87| 21.78| 14.00| 22.96 2.68
- fam @ F LR F A EE 0t 5 (%) Ratio of
&1 ’“;. ’.; profit bef(:re income tax to paid-in capital 34.05 >8.99 68.48 48.80 82.21 10.77
Profitability | 1 ¢ % (04) Profit margin (%) 436|  7.10]  744| 469 861 437
& @4 (&) |if % Before Retroactive 257|471 535 355 546 0.87
Earnings per share ————
(NTS$)(312) if 7% {5 After Retroactive 2.57 471 5.35 3.55 (313) (3x3)
I & & v & (%) Cash flow ratio 18.69( 41.87| 33.38 15.59 30.39 3.22
METE [RERE LF T %)
Cash Flows | Cash flow adequacy ratio 94.03| 95.51| 77.89] 59.27| 55.70 62.55
& £ T+ 5 (%) Cash reinvestment ratio 5.23 11.16 7.42 1.44 7.35 1.49
R ¥ @& {5 B Operating leverage 2.83 2.21 2.31 2.98 2.67 4.15
Leverage | py #%1f #% & Financial leverage 1.04 1.02 1.02 1.05 1.05 1.11
WP BT R LA S %fﬁf? F] o (fi@j/ﬁ“%frv%%iZO%Jﬁ” A 47)
l.eiéﬂhi-‘i =2 ist S afdigde ~Lr1sz|%' }Rﬂ\ﬁ}“ﬁ‘ufi HFREH o TP AT 27 %
R = A rﬂi?é_i?h,ﬁfﬁ?‘é v iRE LRI BT P AT FD %}E,ﬁﬁépﬁé °
2414 FR 1 B 4 0 108 Fh i ) fg»sc MTROAR L AEREFFIESE é#ééi—g B2 B A R
KR BRI RS RAMBEIHE ¥ £ g AL ARE D HET R G PR £l
BEAE L FE e B 2P 83 1 R
BF AP SRR FEJEE TS FERRFT AT I E RN DA 108 R EE
EIEE L PR ARTZSEA P FHEE AP Eor SR FEEQRRI L Ak
B £ e rHse i B kp 3270830 E - M IR B 4 B e o
ARENREWFZRELIHFTSF A BHEFRBZEZRET M2 H RS AFTIERT - GHFFHE<
LARBAAT REXAERT B LA ARG AnH 4D H b5 50 1082 REAIF)A H4e o &F £
EREE W SrBNEN 2 FIID
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(LR RSP e i
# B YEAR BT & RIS AT ERED
Financial Analysis of the Last Five Years 10932 31 p

104 A& | 105# & | 106 & | 107# A& | 1084 & | As of March,
2015 | 2016 | 2017 | 2018 | 2019 |31,2020(:x1)

% 3738 B ANALYSIS ITEM

P4 ﬁ*‘%f# B f‘ﬁ‘ s ?fi 1 & Debt ratio 45.05 40.02 48.67 52.39 52.64
,(%), LT ELAEE SRS ERAF
Financial | Ratio oflong term capital to property, plant 167.83| 167.01| 137.52| 128.73| 143.49
Structure | and equipment
0 a4 snds b & Current ratio 110.22| 103.67 91.53 85.67 89.77
] E Rb
%) i# #5014 & Quick ratio 63.03 72.08 63.32 57.28 59.40
Solvency 141 ¢ Hs 2 #c Interest eamed ratio 31.48| 51.50| 41.98| 2026| 23.49
% ( =
Bk S (%) 924 9.62| 937|946 1002

Accounts receivable turnover (times)
T3S P #e
Average collection period

i pEES (%) 12.14] 12.48] 1506 15.63] 13.60

. 2 ~= 4 | Inventory turnover (times)
;'_? AL

40 38 39 39 36

: GEveL R B3 -
Operating | M #F L F (%) 19.00] 1692 1543 1592 16.19
Performance | Accounts payable turnover (times)
l : N .
_ ;:’ﬁ; b [EI ﬁtiAver;g;d;;s in Eales) 30 29 24 23 27 P
> = . S
Property, plant and equipment turnover (times) 4.98 4.39 3.40 2.7 274| @ L Pt 3%
&rQ = & = Ay
AFARRE (%) 66| 164| 147] 132 129 FE =
otal assets turnover (times) 4 1E 2+

f A 3F ¥ & (%) Return on total assets 7.87 12.92 12.37 7.24 9.74
H# & 3F ¥ 5 (%) Return on owners’equity 13.35 22.01 21.91 13.97 19.71

- FLw s E F R AT AR 5 (%) Ratio of
Al 4 profit before income tax to paid-in capital

Profitability | 1 ¢ % (04) Profit margin (%) 460| 772|825 523] 726

FIL g4 () |if 3% Before Retroactive 2.57 4.71 5.35 3.55 5.46
Earnings per share
(NTS$)(3x2) if /% {3 After Retroactive 2.57 4.71 5.35 3.55 (3£3)

B & in B v % (%) Cash flow ratio 1473 46.70| 37.25| 16.98| 29.36
BETE (RERE LF Y F (%)

Cash Flows | Cash flow adequacy ratio

31.74] 56.87| 65.63| 45.79| 64.97

78.34| 85.60| 76.14| 5894 5593

R & £ L F 5 (%) Cash reinvestment ratio 3.47 12.75 7.98 1.14 5.80
iR ¥ 3 % & Operating leverage 2.69 2.06 2.18 2.86 2.69
Leverage |pj554%48 & Financial leverage 1.03 1.02 1.02 1.05 1.06

PP BT R BT MR SRR T (—Eiﬁq/ﬁ‘%i‘rv%:‘ O%Jﬁ’”ila\ﬁ)
;Zts‘m’“ ~~“Mﬁﬁw’* CFEE ARV EERIEF AT HEF 2 E R PR 21082 R4 L E
EE 5 Pﬁ)iii!i-ii* 7 AR Mﬂ **iﬂw . “iﬁﬂ %’;—i:’i’?' LT AL AR

|=

x,

‘_.

?__E_.mr'
5: %Hz/\i“gﬁ'ﬁiiiéﬁ—léﬁ A F ] A e i P RE L 4 A
2m£mi“$im§#ﬁ?”$J Sk S ﬁmfh%ﬁhiﬁﬁm*“%iﬁ?oﬁﬁﬁﬁﬁﬁ
LR REXFERT HB L2 ARRT AN 4D H G 5 1082 REFIFa 4 > e f £
N/iIfL_%,T)\%fl‘g'i%-’:cc
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21U F E R AET IO A R T i R R E j\r-]”;%gﬁax; K 2 ‘ﬁ%ﬁi‘a F B 4e 2 de fER Attt
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3 AFI08E B FhL G > d AENA g iE -
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EETAL G A
CONSOLIDATED BALANCE SHEETS

4 B1084 2 1074127 317 PR
DEC. 31,2019 AND 2018 UNIT : NT$ 1,000
£ B YEAR 108127 317 107127 317
59 ITEM DEC. 31, 2019 DEC. 31,2018
AT £
* 4 ASSETS 0 0
F AMOUNT | ® | amount | °°

%
n

sn# 3 A& Current assets

i

M4 % ¥4 R £ Cashand cash equivalents $ 873,651 518 134,880
ez & 45 % %F Notes receivable, net 315,760 2 359,097 2
J&s otk 2072 §F Accounts receivable, net 1,822,619 10 1,778,373 11
ezt 3x — M % A Z2E Accounts receivable - related parties - - 370,720 3
H % Bz Other receivables 9,978 - 21,072 -
H 5 i — M % A Other receivables- related parties - - 14,155 -
% Inventories, net 1,537,630 8 1,294,023 8
4 ¥ F A —ii# Biological assets - current 1,295,872 7 1,253,446 8
ig 1 #3578 Prepayments 312,616 2 603,932 4
FAEARET AR 670,458 3 - -
Non-current assets or disposal groups classified as held for sale, net
H i F A Other current assets 7,700 - 7,450 -
s 3 A &3 Total current assets 6,846,284 37 5,837,148 37

#ti# F 2 Non-current assets
BB FEF AL LY EFE 2 ERFT A 2,119,249 11 1,782,950 11
Non-current financial assets at fair value through other

comprehensive income

7 H A& -~ B s % X # Property, plant and equipment, net 8,767,246 47 7,617,265 48

¢ * £ F & Right-of-use assets 346,074 2 - -
#25F & Intangible assets 13,833 - 15,059 -

4 ¥ F A& — 245 $ Biological assets — non-current 386,143 2 347,198 2
whur o8 fF A Deferred income tax assets 74,908 - 64,611 1

H s 2L d F A Other non-current assets 96,624 1 125,933 1
2L d F & &3+ Total non-current assets 11,804,077 63 9,953,016 63

T A& %3 Total assets $ 18,650,361 100 | $ 15,790,164 100
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EEFTALGA (H)
CONSOLIDATED BALANCE SHEETS ( Continued )

3 K108#& % 107# 122 31p Hix3rh%iHa
DEC. 31, 2019 AND 2018 UNIT : NT$ 1,000
# B YEAR 108# 127 31p 107#127% 31p
7% p ITEM DEC. 31, 2019 DEC. 31, 2018
f % 2 4 F LIABILITIES AND EQUITY £ % £40 %
AMOUNT AMOUNT
si¥ g Current liabilities
‘24 & 3¢ Short-term borrowings $ 2,343,488 13| $ 2,768,011 17
J& 1 72¥ & % Short-term notes and bills payable 978,659 5 619,270 4
J& 1 & 4% Notes payable 473,913 3 394,109 2
Ji& 1 *& 2 Accounts payable 676,744 4 739,122 5
J& 7t 2 — M 2 4 Accounts payable — related parties 5,621 - 270,562 2
H # & 2 Other payables 706,865 4 764,203 5
H s & 4 3038 — B 2 4 Other payables— related parties 22,750 - 21,430 -
s @A Current income tax liabilities 170,531 1 207,954 1
sEELLN T AL RpM 2§ F Liabilities related to
. . 457,523 2 - -
non-current assets or disposal groups classified as held for sale
A ¥ § § —ind Current lease liabilities 20,817 - -
H @ nd g Other current liabilities 593,250 3 599,764 4
g § &3+ Total current liabilities 6,450,161 35 6,384,425 40
zEonds f l’% Non-current liabilities
£ Hp i E, 3¢ Long-term borrowings 3,096,500 16 1,959,750 13
R #718 fi f F Deferred income tax liabilities 21,499 - 18,314 -
A2 § § — 20 % Non-current lease liabilities 310,490 2 - -
Hs 2Lu# § f Other non-current liabilities 144,717 1 170,990 1
#Linds f & &3+ Total non-current liabilities 3,573,206 19 2,149,054 14
i 7 33+ Total liabilities 10,023,367 54 8,533,479 54
,&r‘? 32 o7 43 2 5 Equity attributable to owners of parent
3% & Share capital
4 i@ %% A Share capital - common stock 2,679,910 14 2,679,910 17
7 * =4 Capital surplus
7 & = 4% Capital surplus 2,137 - 1,652 -
¥ &4 Retained earnings
Z T FHF Legal reserve 733,781 4 638,708 4
A 4 fie @ 4 Unappropriated retained earnings 2,907,219 15 2,341,559 15
H i J# ¥ Other equity interest
H w5 Other equity interest 1,599,285 9 1,270,147 8
VGRS
Er;uity attributable to owners of the parent 7,922,332 42 6,931,976 44
23414 £ Non-controlling interest 704,662 4 324,709 2
1 & &3 Total equity 8,626,994 46 7,256,685 46
§ F 2 ¥ 13+ Total liabilities and equity $ 18,650,361 | 100 | $ 15,790,164 | 100

e H IR A RS A B B MRS 2 - 388 o G R AR -
The accompanying notes are an integral part of these consolidated financial statements.

ekt
$ab
A
=%
=
X fy,
3
3
>~




FHEEHEZ

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

% E108# 2 107&12 1p 2127 31p
FROM JAN.1 ~ DEC. 31,2019 AND 2018

Hi=: %

Lﬁ‘—Fm

iy

(B R P AR
UNIT : NT$ 1,000
(Earnings per share expressed in NT$)

£ R YEAR 108# & 2019 107# & 2018
£ % ) £ % )

% B ITEM AMOUNT | ® | amount | %0
¥ ¥4 » Operating revenue $ 21,173,634 100 | $ 18,947,659 100
¥ # 2 & Operating costs ( 18,151,257 ) |( 86)| ( 16,261,511 ) |( 86)
¥ ¥ £ 41;£%F Net operating margin 3,022,377 14 2,686,148 14
¥ £ % * Operating expenses

f4l 5 * Selling and marketing expenses ( 1,002,686) |( 5)]|( 900,818) |( 4)
F % * General & administrative expenses ( 547,961 ) |( 2)| ( 531,840) (( 3)
T %% B 4E4E 4 Expected credit impairment loss ( 22) - ( 94) -
¥ £ % * £33+ Total operating expenses ( 1,550,669) [(  7)| ( 1432,752)|( 7)
Bz g 2 F &4 Other income and expense, net ( 12,411) - 7,253 -
¥ ¥41F Operating profit 1,459,297 7 1,260,649 7
¥ ¥z~ 2 £ 4 Non-operating income and expenses
H & 4z » Other income 55,225 - 45,719 -
Hif1F 2 44 Other gains and losses 768,455 4 22,872 -
B4 7%= & Finance costs ( 79,947 ) - ( 63,025) -
S bye a oz 2 Ay 8ok
FrRer 2 L hes 743,733 4 5,566 -
Total non-operating income and expenses
##0 7 41 Profit before income tax 2,203,030 11 1,266,215 7
#1843 * Income tax expense ( 380,423) [( 2)]| ( 301,570) [( 2)
BEYLEE AP E 1,822,607 9 964,645 5
Profit for the year from continuing operations
&% H =4 F Profit from discontinued operations 776 - 30,415 -
* 3y Z 4| Profit for the year $ 1,823,383 9 | $ 995,060 5
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v & & ?@ F.‘r_ ™ (ﬁ)

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME ( Continued )
B 3p 500
(CRF ARG AT LN

L FE108# 2 107# 1% 1p 2127 31p IT : NT$ 1,000
FROM JAN.1 ~ DEC. 31, 2019 AND 2018 (Earnings per share expressed in NTS$)
£ & YEAR 108 & 2019 107# & 2018
£ % £ %
% &8 [ITEM AMOUNT % AMOUNT %

H & & 45 £ Other comprehensive income
* E g3 4FF 238 P Components of other comprehensive
income that will not be reclassified to profit or loss

FEEART]3 & 2 £ # € # Other comprehensive income, $ 1,589 - 18 8,123 -
before tax, actuarial gain on defined beneﬁt plans
HgH rr#ﬁ'nﬁé AR EFEZEELERT AT RT 373,810 1 55,115 1

if 4f £ Unrealised gain or loss on financial assets at fair value
through other comprehensive income
LA EL 2R P AR 2 T A ( 318) - ( 5,801 ) -
Income tax related to components of other comprehensive
income that will not be reclassified to profit or loss
PEAIIE 29 P BEE Other comprehensive income
that will not be reclassified to profit or loss
ST £A% 14 F 2% p Components of other
comprehensive income that will be reclassified to profit or loss
B R AR R 4 S 2 A AT ( 46597)| - 48,121 -
Currency translation differences of foreign operations
BFT R LA I F 2 P %3 Other comprehensive

375,081 1 57,437 1

(loss) income that will be reclassified to profit or loss ( 46,597) } 48,121 )
H s % & 45 & (£ %) Total other comprehensive income for the year| $§ 328,484 1 | $ 105558 1
4R & 4F £ %% Total comprehensive income for the year $ 2,151,867 10 | $ 1,100,618 6
Z 1§ B> ¢ Profit attributable to:
2 o 2 %31 Owners of the parent $ 1,463,926 7 $ 950,727 5
22414 £ Non-controlling interest 359,457 2 44,333 -
$ 1,823,383 9 | $ 995,060 5
FEHFEY f{%ﬁ ¢ Comprehensive income attributable to:
A # i Owners of the parent $ 1,793,844 8 | $ 1,057,944 6
227414 £ Non-controlling interest 358,023 2 42,674 -
$ 2,151,867 10 | $ 1,100,618 6
% 35 % 4 Earnings per share
Ay R . . $ 5.45 $ 3.47
Basic earnings per share from continuing operations
e X H 24
]:agc earﬂn/ingsJ per share from discontinued operations 0.01 0.08
A A& & % @ 4 Total basic earnings per share $ 5.46 $ 3.55
WY EE 2
Dlluted earnings per share from continuing operations $ 5.45 $ 3.46
BEH g
];llﬁted e;n’nijljgs per share from discontinued operations 0.01 0.08
il & 3% @ 4 Total diluted earnings per share $ 5.46 $ 3.54

St E H MR AL A S E AR R 2 - 08 o i e SR -
The accompanying notes are an 1ntegral part of these consolidated financial statements.
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Y i oek £, &
EHEE ¥ 4
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

L FE108# % 107#1% 1p 2127 31p [l L
FROM JAN.1 ~ DEC. 31, 2019 AND 2018 UNIT : NT$ 1,000
fF B> 2 @ %3 2 4 ¥ Equity attributable to owners of the parent
w ¥ F A 2w fEE
Retained Earnings Other equity interest
HiEH
. o | L E RS
Ry | Do s "
g | F4 i) LR "EWE "
LI N D F% ¥ ﬁ—f"? %%—mfﬁ' RS gz;: /i;,#'] -
Share | -H ¥ |y gep M ERZAEL Ty ied | s Fe | B
capital - | Capital | 2 : Un- R gains (losses) | Unrealised 2t i ;
1 appropriated | Financial . ; controlling | equity
common | surplus | Tegal ined from financial | gain or loss Total interest
stock | -others | reserve | [t S Zt:f:;fgrsl assets on available
e differences measured at | -for-sale
of forci fair value financial
o eratiognI; throught other|  assets
P comprehensivel
income
107# & 2018
107% 17 1p 4% $2,679,910| $1,145| $495,401| $2,335,867 [($ 22,617)| $ -1 $1,187,792 | $6,677,498 | $ 280,016 | $ 6,957,514
Balance at January 1, 2018
i 2 e 2 B - - - - - 1,187,792 | ( 1,187,792) - - -
L
Effect of retrospective
application and retrospective
restatement
107217 1P & %ts 430
Balance at January 1 after 2,679.910| 1,145| 495401| $2,335867 [(§ 22,617)[$ 1,187,792 |$ -| 6,677,498 | 280,016 $ 6,957,514
adjustments
A& EE A
Profit for the year - - - 950,727 - - - 950,727 44,333 995,060
AP HBFEHE - - - 2,245 49,857 55,115 - 107217 [( 1,659) 105,558
Other comprehensive income
(loss)
e 2 g
AR A E T ; - | 9s2072| 49857 55,115 | 1057944| 42674 1100618
Total comprehensive income
106-& & & Ardp % & e
Appropriations of 2017
earnings
IER A A - - 143,307| ( 143,307) - - - - - -
Legal reserve
U @ RIS - - -| ( 803,973) - - -1 803,973) -| ( 803,973)
Cash dividends to
shareholders
K i P A A AR P2 W - 507 - - - - - 507 - 507
PR
Capital surplus — dividents not
received by shareholders
AR 2 dE F - - - - - - - -1 46,981 ( 46,981)
Cash dividends to
non-controlling interest
GNP RERH T AR R - - - - - - - - 49,000 49,000
SIS
Cash receipt from non-
controlling interest of a
subsidiary through capital
increase in cash
107# 127 31p 4%
Balance at December 31, 2018 $2,679,910( $1,652| $638,708| $2,341,559 | $ 27,240 |$ 1,242907|$ -1 86,931,976 | $ 324,709 | $ 7,256,685
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FEEERE L (H)
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY ( Continued)

A ®108# 2 107#17 1p 2127 31p L SN
FROM JAN.1 ~ DEC. 31, 2019 AND 2018 UNIT : NT$ 1,000
b 2 2 %4 2 {# ¥ Equity attributable to owners of the parent
= ¥ 7 & Hip g7
Retained Earnings Other equity interest
FiEH w5
” B E#
U AR Fr = P
finw | 74 ol gukis Ny TA|E@TA )
woox | o N ﬁﬁi\ﬁﬂ ;\;;g‘#é'; EEE /’%E: X
Share | -H# |z % pep KA e E AR 2 ":f? Z | "Unrealised WE Eoﬁ- *Ei‘fogi%?
capital - | Capital | 2 Un- ted| Fi . | gains (losses) | Unrealised B3t controlling | equity
common | surplus | [ egal | Appropria Mancia’ | fom financial gain or loss Total interest
stock | -others | reserye | cdined | statements assets on available
camings | translation measured at | -for-sale
?f}gfgces fair value financial
operatio%l‘; throught other|  assets
comprehensive]
income
108# & 2019
108& 17 1p 4k%F $2,679,910| $1,652| $638,708| $2,341,559 | $ 27,240 | $ 1,242,907 | $ -1$6,931,976 | $ 324,709 | $ 7,256,685
Balance at January 1, 2019
;\ W& gl - - - 1,463,926 - - -| 1,463926| 359457| 1,823,383
rofit for the year
AP H B EEF - - - 780 | ( 44,672) 373,810 - 329918 [( 1,434) 328,484
Other comprehensive income
(loss)
AP LT F R
Total comprehensive income - - - 1,464,706 | ( 44,672) 373,810 - 1,793,844 358,023 | 2,151,867
(loss)
107# & 2 4dpd2 4~ e
Approprlatlons of 2018
earnings
EETEFRNFH - -l 95073 (- 95,073) - - - - - -
Legal reserve
K IR &R - - - ( 803,973) - - -1( 803,973) -1 ( 803,973)
Cash dividends to
shareholders
e iﬁﬂ* B R AR B2 W i - 485 - - - - - 485 - 485
;I] A * \Jf%
Capital surplus — dividents not
received by shareholders
AR 2 dE E - - - - - - - -1 4L710) ( 41,710)
Cash dividends to
non-controlling interest
FROPMAERTAIEE - - - - - - - - 63,640 63,640
&P e
Cash receipt from non-
controlling interest of a
subsidiary through capital
increase in cash
108# 12 % 31p 4%F
Balance at December 31, 2019 $2,679,910| $2,137| $733,781| $2,907,219 [($ 17432)|$ 1,616,717 | $ -1 87922332 | $ 704,662 | $ 8,626,994

s H AR A LS A B E MR 2 - 3% > FrE kAR -
The accompanying notes are an integral part of these consolidated financial statements.
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CONSOLIDATED STATEMENTS OF CASH FLOWS

A ®108# 2 107#17 1p 2127 31p Hiz 13 5RE~
FROM JAN.1 ~DEC.31, 2019 AND 2018 UNIT : NT$ 1,000
108&17 1R 107#1*% 1p
IE p ITEM 3127 31p 3127 31p
2019 2018

YEERzZRENE
CASH FLOWS FROM OPERATING ACTIVITIES

Y £ H 9 2 4] Profit from continuing operations before tax $ 2,203,030 $ 1,266,215
¥ H i~ fw 4] Profit from discontinued operations before tax 2,216 41,635
* 3 fem % 4| Profit before tax 2,205,246 $ 1,307,850

#EIE P Adjustments
Yo F ¥ 4598 P Adjustments to reconcile profit (loss)

TR % R4 4R £ #c Expected credit impairment loss 22 94
#%&7 * Depreciation 630,539 553,688
®* T A4TEF * Depreciation of right-of-use 38,109 -
#r4l $ * Amortization 4,509 4,063
41 4 4z » Interest income ( 17,543 ) | ( 15,087)
14 % * Interest expense 80,567 63,304
%414z » Dividend income ( 45,737) | ( 42,513)
7 B B 45 2 Provision for loss on inventory market price decline 45,910 7,438
ApFASLY ERH K 12,411 | ( 7,253)
Change in fair value less cost to sell of biological assets

Fa R ARG BE ~ Rus R KA (FIE)E A ( 787,311 ) 2,411
(Gain) loss on disposal of property, plant and equipment

A2 ¥ 2 x| ¥ Gain arising from lease modifications ( 15) -

S EER ML A/ G S8k
Changes in operating assets and liabilities
By EiEtiphl 2 F A 2 2 % Changes in operating assets

&1 & 4% Notes receivable 40,760 19,001
J& Jxtk 2 Accounts receivable ( 44,268 ) | ( 165,323)
J& Ttk 3 — B 2 £ Accounts receivable — related parties 309,568 ( 176,125)
H % e i Other receivables 10,365 ( 9,539)
H i iz i — B % £ Other receivables — related parties ( 3,681) |( 7,472)
% i Inventories ( 429,969 ) |( 82,804 )
4 ¥ ¥ # Biological assets ( 94,854) | ( 200,357 )
Ff i1 2038 Prepayments 277,518 | ( 171,508 )

Ly e Ap M 2§ 2 2 %% Changes in operating liabilities

& = & 3% Notes payable 79,803 ( 75,533)

J& i " 2 Accounts payable ( 30,536 ) 103,043

J& /R 3 — B % A Accounts payable — related parties ( 86,912) 172,134

H s Jis /4 2 Other payables 215,921 84,375
H s i1 #0358 — B 2 A Other payables— related parties 1,320 | ( 6,780 )
ZFE AT L F  Accrued pension liabilities ( 18,557 ) | ( 15,889 )

FEA 4 2 A&~ Cashinflow generated from operations 2,393,185 1,341,218
& #2718 # Cash paid for income tax ( 432,868 ) | ( 345,836 )

¥ ¥ FEH 2 2R &5~ Net cash flows from operating activities 1,960,317 995,382
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tEHBENEL (H)
CONSOLIDATED STATEMENTS OF CASH FLOWS ( Continued )

3 E108# 2 107& 1% 1p 2127 31p i LA
FROM JAN.I ~ DEC.31, 2019 AND 2018 UNIT : NT$ 1,000
108&1% 1p 107#1*% 1p
2 p ITEM I12%31p I12%31p
2019 2018
FFFE#2 R e E CASHFLOWS FROM INVESTING ACTIVITIES
B smTA— ,T‘a‘rvig 4r Increase in other current assets (3 250 ) | ($ 5,450 )
A F A - B % % %% Acquisition of property, plant and equipment ( 1950446) | (1,717,391 )
Ja hBAE >~ Bs E R AR 792,995 26,079
Proceeds from disposal of property, plant and equipment
P18 &75F & Acquisition of intangible assets - ( 754 )
H s 2L F A R ° (3 #v) Decrease (increase) in other non-current assets 22,459 | ( 10,767 )
Je B2 1 & Cash receipt of interest 17,407 15,087
{2 P~z 34| Cash receipt of dividends 45,737 42,513
BEBPZEZRE D
NetF cash flows used in investing activities ( 1,072,098 ) | ( 1,650,683 )
EFRw®2 R L5 E CASHFLOWS FROM FINANCING ACTIVITIES
e P i (0 ) 4o (Decrease) increase in short-term borrowing ( 424,523 ) 506,628
& /28 & X 3 4v Increase in short-term notes and bills payable 359,389 119,781
£ % £ B % 2 Proceeds from long-term borrowings 5,070,000 2,940,000
R £ ¥ 5 2t Payment of long-term borrowings ( 3,933,250 ) | (2,160,000 )
£ F ~ & % # Payment of lease liability ( 52,970 ) -
£ /2 414 Cash payment for interest ( 82,971 ) | ( 62,754 )
7% 2% IR £ %] Cash dividends paid ( 803,973 ) | ( 803,973 )
+ 2P IR EH T 244 F R £ 48 » #ic Cash receipt from non-controlling 63,640 49,000
interest of a subsidiary through capital increase establishment
BRI E A 2L dE R ( 41,710 ) | ( 46,981 )
Cash dividends paid to non- controlling interest
A W PE ST A AR B2 IS T A o R 485 507
Capital surplus - dividends not received by shareholders
LFFEB2ZERER
I:Ire‘f cash flows from financing activities 154,117 542,208
% 5 B2 e Effects of changes in foreign exchange rate ( 4,467 ) 986
Fdg 2T 2 — I & Non-current assets held for sale - cash ( 299,098 ) -
AR EENEFREH (B
Net incrfase (ziireasfeﬁn Cfif;l an)fzash equivalents 738771 112,107)
WA & % X% B &4 Cashand cash equivalents at beginning of year 134,880 246,987
BRI EZ Y% M E&4%F Cash and cash equivalents at end of year $ 873,651 $ 134,880

Bt e H AR A R A A E AR L 2 - 308 0 rE R AR o
The accompanying notes are an integral part of these consolidated financial statements.
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(P47 328 H 4 )

— ~pEnE
SHEIMNELERMARL2IMATHMSE " A28 | HDAFAI(URTFTAL2IAEFL
St T AER O BRRBPERBAI SR EGBGURABZIKRAZIAE > RNERHBE
66 8 A 22 A Ak RAOGTHFTAEXRE %X - 28 ¥EBE AANMNE
EHE X 2XHAF O FELEHEFEHRARAAL R ITEHFZKLE - A
NABRZARBRTI6FTA2IAERANEEEALAR HAHIMR §H & B 3 Charoen
Pokphand Foods Public Company Limited (A F &4 "CPF, )MEBEH A KA 9
39% A% A -
BB BEREZBMERER
AEBHMHMBREZCHER 109543 A 2488 FTFEBER o
Z M BEHAREITRANREEZEA
(eHALBERERLZAGUTHME 28 & DRTXMEH S ELER
MR ETEAZZE
TA%7N42TeRT2RE 108 FHAAXABMHSRETENZIHES - &

ERAE T2 B R R FE
BiEaitfaEse
B /S B/ 53T R A R A Bz A% B

REMEREEANFIEXHE T LA EZRATEZENE ER108F1A18
B A5 3R F A F 1638 "/ F ER108F1A1R
et BRI E19E25E "3 E25E ~ BRSZGEE RR108F1A18
R astRR F28E2GE "HBOERLS BT RAM S ER108%1HA18
Bl IS 1 R 3k AR AR 2358 T AT AR MBS R IR 2 R BE M R E10841A18
2015-2017:A A= F E & & ER1081A18

BRTFHARMES  AEBLKIFISLLERENRBEHAERMBEKRLAEMS

GuitsEERDE:

R R EED S 1635 "T48E

BB REENE 163 " AE RABERETRNE ITHE " RE A
HMMMBERRENL - WEA R T ABARIINERAHEEERAMAEG &
fE (e EMan 128 X IKBELHETEZHAEN ) ERACIT A
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2. R 42T €W T2RE 108 & [IFRSs )R A8F » A E B H 7PN KB M H R
HEANE 16 GEAARAETHLEBRER(UATES "SEXEMALE, )
B ABRAZEESL NRBEIOSHE]1T AL B AMERHET ZE$3DHYI, 985
EFEAEE AaEI345,919 REARTAAMAKRESIL 174 REE ~ BB A%
#$12,533 & JE A48 & 2 $12, 641 -

SARENMREARBBEHBREILZENF 6K RAXTHHEEFELT

(HBEHERAASERMUFREZAEASERE R FE -
(DABREEERAIFIANERAEETEAZIHZ -
(A6 2 K ; \g%Zﬁ@i&%ﬁEé’i‘ﬂ: BEMZI AT HMEE M
ZHE KA BEALZA -
A AEEANFERAGEAEXIRAEAT  GAHEABAERMAB XA T Lo F
MAE B 1. 44% -

5. A6 BHBEABR e ERANFE 1T RBESLEREARE LA HKAMKREA
H % 3% %A 1§ & d?%%z%ﬁmalw8ﬁlﬁla 1Pz E EAEW

LR
BRBI10T4H12A31 BBt R E1THBHEZ L EmERE  $ 406, 811
pot REI0THI2AS BB &3t £R #1702 mEmE
Tz AR E % 12, 641

R BEEMEZB ( 29, 765)

he D EHAIETR B R ZAAE A A 4,029
RlOS#l}% 1 BRBEEMBREER FI6EE AT ME A EX
G A 44 $ 393, 716
AERKER B ZEEME A F 1. 44%
RBI081 Al B BRMBHRFLEAF165E R 2 E &4 $ 345, 919

()Y ABRAAETERTZIHEA BELIHEBREMERTEANZE

TAZN42FeRTZERR 109 FBRAXIBEERMBERTENZIHEH - 5
ERBETZ ER R ME

BEastEREEe
POBRAT /5 B /M5 3T R R AR BAZA%E
GHERFIERR R H LR FEXBE TBFEEHR- REIF1IALE
%j:riz/aij
BSR4 R BB E T EH2 A RER109F1A18
BRI FIR - AR e ER £33 & B IR M5 RERI109F1A18

HERAETRZMEE "HREREE

AEHEFALARARABHAETOMBERAERBFEAL L ERY
ﬁo

a
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TEEINBBR G ENEETCOLHEA LI ARAMNALP AT ZIEAERMBER
WA 2 AR S EREITZ R R AE

AR et tpEEe
%ﬁ%’?ﬁ/féi/ﬁ%ﬂf&ﬁﬂ&ﬁiﬁ )@\ﬁ;ziﬁ;a
ARt B10EA RS R 2082 BE (1% ARG EES
FHABOERSETRIZE éﬂj’%‘ka&)\J Y
BRI AS3RE R F1TE TR A4 REII0%1A1A
Bl Rl F 1525 T & 152 R RIFRB A RE11£1A18
AEBMGFHLALNEAREHALEAHUBRAAHUB AR LR EAY

g;ﬂ o
W FACHHAEREZELERHA

B RO BREFERAZIIZCHHRARA LT BB ARAN L E R R

AR EIM —%REA -

(— ) 4% # 9
AKEHUMBREGRBEEBABTAMBEREGSEEN B AT R TZIEHRE
MBI EER  BHE R -  BEBRAAENLS (LT HE#M IFRSs) 4% # -

(=) 2 L

1. TP EZHEBI ALHUBREGZE LR ASHE
(DA ALBEAHEZLIB AN ELBEBR A NALBEEAHEZLBRET A -
QD #HBARALBTEARBRHECRARHREZL FHRIAINZELTRF A1F -
(w&ﬂm@ﬁﬁﬁﬁﬁiﬁizi%*éo
2.% B 44 IFRSs 2 M BERLEFZEA L EZ o33t EAEAAEE
eI HRBEPNEFLEEMEEREANE  PRASEHE A %M
ZBB RS REHEABREZIERBRASIIZAD » FHEMELR
B o
(=)Aot A
1. 5635 % E R A
(DAEEBAAEFRIMAEGHMBREGHEZER - FRrAHELAE
B 4 H] = {88 *$%@%@%%é%&@%z$ﬁz“%ﬁ%&ﬁ
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B AE BB ERZER - FA3E 8 4KEERRSA %%zai%AAﬁ

MBRE > N RAERZ A ARLLESH -
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REVELZZHAYE > ARAERHKAIHR K-
B)EEARAEMLELSE S 5%&%\%%%ﬁﬁﬁ¥iﬁﬁﬁﬁﬁ &R
SBRBBEANFENFE N EERIFZHMSE > BP/E R ™ T 2R IE 6

HEBRABRELHE -
2N HMBEREZ T NG
FHE A F 5] PR REAE B o th
FA i FA 5 ¥xmE  108F12A318 107+F12A318 EA
And  HZHAXAR FHE R
. 100. 100.
NE G AT 00. 00 00. 00
And  MESE KR KLegdo
FRAACEE) BB ER 90.00 90.00
And EWEREN  GEARE
Hs’i{%\ﬁl‘&/&é] HER S 50. 00 50.00 =% 1
F 4k % o) S
ANE AR SL R BEEHER
, 52.00 52.00
FRNG (%) HHEFE
A E AR R SRR BEIRIHER
_ 51.00 51.00
FRNZ(H4E) rEBEEFE
A NE EREBEHRAR FKEEK
mEl(EREEHS) 9999 99.99
ERE BEBEREHK LAERHE
& 29 W N £2) 38} 70. 00 70. 00
(E2EHEKR)
] K 1, Q(«)’ﬁ.
548 B KB oo BR HHR 100. 00 0.00 2 9
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BH THEH O EAHEKETHEIR -
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BT AL G A
PARENT COMPANY ONLY BALANCE SHEETS

X R®108# % 107#12% 31p Hrisrouex
DEC. 31, 2019 AND 2018 UNIT : NT$ 1,000
£ R YEAR 108#12% 31p 107# 127 31p
1 p ITEM DEC. 31, 2019 DEC. 31, 2018
¥ # ASSETS AMi%[FIINT % AMfogl}]aNT %
an# 3 A& Current assets
M4 % %4 3£ Cashand cash equivalents $ 86,377 -1$ 55,303 1
& lx & 45 % %F Notes receivable, net 301,121 2 331,198 2
J& <tk 27 §F Accounts receivable, net 1,712,470 10 1,616,029 11
etk 20— M 2 X £ %E Accounts receivable - related parties 26,496 - 34,908 -
H ¥ i Other receivables 7,136 - 20,201 -
= E Inventories, net 1,438,813 9 1,039,107 7
4 ¥ F &2 —in# Biological assets - current 1,186,865 7 1,121,389 8
g 1t #x78 Prepayments 263,304 2 539,758 4
H i F A Other current assets 7,700 - 7,450 -
¥ 3 & &3 Total current assets 5,030,282 30 4,765,343 33
#L7n# F A2 Non-current assets
HHEEZLHRT 3,059,156 18 2,296,811 16
Investments accounted for under equity method
7 & >~ B % % k& Property, plant and equipment 7,752,623 46 6,988,772 48
& * 3% & Right-of-use assets 341,526 2 - -
#75% & Intangible assets 592 - 1,564 -
2 ¥ F A& — 20 F Biological assets — non-current 386,143 2 347,199 2
vhut »7 @ 2 F & Deferred income tax assets 67,664 1 55,861 -
H s 25 # F A2 Other non-current assets 89,304 1 103,751 1
sLynds F A £ 3 Total non-current assets 11,697,008 70 9,793,958 67
7 A %3 Total assets $ 16,727,290 | 100 | $ 14,559,301 | 100
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BHFTALGA (H)
PARENT COMPANY ONLY BALANCE SHEETS ( Continued )

X E108# 2 107&12% 31p L e
DEC. 31,2019 AND 2018 UNIT : NT$ 1,000
£’ YEAR 108# 127 31p 107#12% 31p
3 p ITEM DEC. 31, 2019 DEC. 31, 2018
g T—E %2 {# ¥ LIABILITIES AND EQUITY 237 % 23 %
AMOUNT AMOUNT
sn# §  Current liabilities
‘e #p 5 20 Short-term borrowings $ 2,070,000 12 | $ 2,563,784 18
J& /12 £ % Short-term notes and bills payable 978,659 6 619,270
&+ & ¥ Notes payable 455,941 3 355,439 2
J& & 45 — B ¥ £ Notes payable — related parties 820 - 1,974 -
J& & 3% Accounts payable 641,396 4 660,006 5
J& /M 2 — B 2 £ Accounts payable — related parties 15,378 - 12,625 -
2 # Jis 1 2x Other payables 656,693 4 547,619 4
H i 4 A58 — B 2 4 Other payables— related parties 22,750 - 21,430 -
8 g % Current income tax liabilities 161,634 1 196,470 1
B f f —in® Current lease liabilities 19,952 - - -
His i f F Other current liabilities 580,000 4 584,013 4
sn# f &3+ Total current liabilities 5,603,223 34 5,562,630 38
#tyids f f Non-current liabilities
£ #p i ¢ Long-term borrowings 2,730,000 16 1,880,000 13
a7 @ f f f Deferred income tax liabilities 21,087 - 18,314 -
2§ £ — 2551 # Non-current lease liabilities 308,246 2 - -
H# s 2y d f F Other non-current liabilities 142,402 1 166,381 1
sbiids B &3 Total non-current liabilities 3,201,735 19 2,064,695 14
f T 33+ Total liabilities 8,804,958 53 7,627,325 52
1 %z Equity attributable to owners of parent
% & Share capital
4 i "9 & Share capital - common stock 2,679,910 16 2,679,910 19
7 * =4 Capital surplus
F & o4 Capital surplus 2,137 - 1,652 -
¥ # 4 Retained earnings
2 T @R F Legal reserve 733,781 4 638,708 4
K A ﬁo; 4 Unappropriated retained earnings 2,907,219 17 2,341,559 16
H i §# ¥ Other equity interest
H i §# ¥ Other equity interest 1,599,285 10 1,270,147 9
# ¥ 43 Total equity 7,922,332 47 6,931,976 48
§ 7 2 F %3+ Total liabilities and equity $ 16,727,290 | 100 | $ 14,559,301 | 100

fofit B AR R ARAR & 3 ABREMATIRE 2 2 - 08 0 R AR o
The accompanying notes are an integral part of these parent company only financial statements..
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PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME

L N L

A ®108# 2 107# 1% 1p 2127 31p
FROM JAN.1 ~DEC. 31, 2019 AND 2018

CREMPARLATSR

2 f A
;u(r})

UNIT : NT$ 1,000
(Earnings per share expressed in NT$)

£ B YEAR 108# & 2019 107# & 2018
£ % £ W
# B ITEM amount | ® | amount |
¥ ¥4 » Operating revenue $ 20,173,520 100 | $ 18,170,438 100
& % 4 A Operating costs ( 17,352,813 )|( 86)| ( 15,711,283 )|( 86)
¥ £ {124 Net operating margin 2,820,707 14 2,459,155 14
¥ ¥ % * Operating expenses
f4l 3 * Selling and marketing expenses ( 883.,445) [( 4)| ( 805,048 ) [( 4)
# 78 % *  General & administrative expenses ( 501,022 ) [( 3)] ( 491,898) |( 3)
B=Y
LR AR SO A 0 | -« 04)| -
Expected credit impairment gain (loss)
¥ #7 ™ &3+ Total operating expenses ( 1,384,447) |( 7)| ( 1,297,040) |( 7)
Bz g 2 F 4 &4 Other income and expense, net ( 12,411) - 7,253 -
¥ ¥£41F Operating profit 1,423,849 7 1,169,368 7
¥ ¥4z~ 2 L 8 Non-operating income and expenses
H i 4z ~ Other income 7,129 - 4,063 -
Hi 1 F 2 454 Other gains and losses ( 18,919) - 27,129 -
B4 7%= & Finance costs ( 74,605) [( 1) ( 59,884 ) -
FEREZZERINZ IO MM EER EFHE LR 403,770 2 86,479 -
Share of profit of associates and joint Ventures accounted for
using equity method, net
FEMerE L DL 317,375 1 57,787 -
Total non-operating income and expenses
Fiw 7% 41 Profit before income tax 1,741,224 8 1,227,155 7
184 F * Income tax expense ( 277,298) |( 1)] ( 276,428) |( 2)
~ 3P Z 4| Profit for the year $ 1,463,926 7 |$ 950,727 5

-122-




X1 % r':JLE.w- % (. ﬁ—)
PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
( Continued )

H i :%f VR
(4= ”nsg,qfrw&;m})

A ®108# 2 10717 1p 2127 31p IT : NT$ 1,000
FROM JAN.1 ~DEC. 31, 2019 AND 2018 (Earnings per share expressed in NT$)
£ & YEAR 108# & 2019 107# & 2018
£ £
# B ITEM amMoUNT | *® | amount | *f

H & &4 % Other comprehensive income
2 EAHIIF 23 P Components of other comprehensive
income that will not be reclassified to profit or loss

FEEAG3 % 2 £ 7% #ic Other comprehensive income, $ 2,561 -1 $ 7,357 -
before tax, actuarial gain on defined benefit plans
BRI f’sgﬁﬁm}_ii EF2Z AR FEFEZPH 372,541 2 55,215 1

—72 EA I F2% P Share of other comprehensive
income of associates and joint ventures accounted for using
equity method, components of other comprehensive income
that will not be reclassified to profit or loss
BAELRE2 P AR 2 TR R ( 512) - |( 5212) -
Income tax related to components of other comprehensive
income that will not be reclassiﬁed to profit or loss
FEAFEIIFE 29 P % Other comprehensive income
that will not be recla351ﬁed to profit or loss
ST £~ I F 25 P Components of other
comprehensive income that will be reclassified to profit or loss
PEEAE AR A S 2 LA L ( 44,672) - 49,857 -
Currency translation differences of foreign operations
BFETREASFEIFE 2P B3 Other comprehensive

374,590 2 57,360 1

(loss) income that will be reclassified to profit or loss ( 44,672 ) ) 49,857 B
H %% & 4F & (7% 2f) Other comprehensive income for the year $ 3290918 2 | $ 107217 1
P 5 & 45 F 2% Total comprehensive income for the year $ 1,793,844 9 | $ 1,057,944 6
& 3% @ 4 Earnings per share
L & & 3% @ 4 Basic earnings per share $ 5.46 $ 3.55
1 # i @4 £ 3+ Diluted earnings per share $ 5.46 $ 3.54

S BRRPATAER £ R A BARMATER L 2 - 304 0 E P AR -
The accompanymg notes are an integral part of these parent company only financial statements.
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PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY

L R108# 2 107&12 1p 2127 31p Hiz 370 ux
FROM JAN.1 ~ DEC. 31, 2019 AND 2018 UNIT : NT$ 1,000
= 7 F & B s
Retained Earnings Other equity interest
- — Bk g iE B ERS
LR S WM | AR EEFE | FEde
U R 5 e WL Lﬁﬁﬁ?é fﬁﬁ?é
Share -H E P S Z i *F I;L"g‘i AF m—-#?i £t
capital - Capital = - JILJnV .4t £ % |Unrealised gains| Unrealised Total equit
P P “L ﬁﬂ " r_1 ted Financial (losses) from | gain or loss quity
common | surplus cea apf tori)n a de statements | financial assets | on available-
stock - others | Teserve ctaine translation |measured at fair| for-sale
carnings differences | value throught | financial
of foreign other assets
operations | comprehensive
income
107# & 2018
107&1% 1p $2,679,910| $1,145| $ 495,401 | $ 2,335,867 |($ 22,617) $ - | $ 1,187,792 | $ 6,677,498
Balance at January 1, 2018
R 2 RE 2 B - - - - - 1,187,792 | ( 1,187,792) -
Effect of retrospective application
and restatement
107217 17 £ %o 447 Balance | ) c79910| 1 145| 495401| 2335867|( 22.617) 1,187,792 -l 6677498
at January | after adjustments
~4#p 7% 4| Profit for the year - - - 950,727 - - - 950,727
AP H B REFE
Other comprehensive income (loss) } ] ] 2245 49,857 35,115 ] 107,217
s 4 g
DSBS R - - - 92972 49857 55,115 | 1,057,944
Total comprehensive income
106# & 2 4dpds 4~ fie
Appropriations of 2017 earnings
= T @ Legal reserve - - 143,307 | ( 143,307) - - - -
KR £
Cash dividends to shareholders B . -] ¢ 8303973) B . - € 803973)
5 H i PR AR B2 4 7|
TR
7 L _ . . ; - -
Capital surplus — dividents not 507 307
received by shareholders
107#12% 31p
Balance at December 31,2018 $2,679,910| $1,652| $ 638,708 | § 2,341,559 $ 27,240 $ 1,242,907 | $ -1 $ 6,931,976
108% A& 2019
108 1% 1p $2,679,910| $1,652| $ 638,708 | § 2,341,559| $ 27,240 $ 1,242,907 | $ -1 $ 6,931,976
Balance at January 1, 2019
4 41| Profit for the year - - - 1,463,926 - - - 1,463,926
AP HEEEFE
Other comprehensive income (loss) B ) ) 780 | 44.672) 373,810 ) 329,918
WL F R
A E SR - - - 1,464,706 | (  44,672) 373,810 - 1,793,844
Total comprehensive income (loss)
107# & & 4dp 82 4~ fie
Appropriations of 2018 earnings
= T P4 Legal reserve - - 95,073 | ( 95,073) - - - =
WK IR £ T
Cash dividends to shareholders B . -| ¢ 803.973) B . - € 803973)
I P o R AT B2 R B
= i\ N
Capital surplus — dividents not 485 485
received by shareholders
108#12% 31p
Balance at December 31,2019 $2,679,910| $2,137| $ 733,781 | $ 2,907,219(($ 17.432)| $ 1,616,717 | $ -1 $ 7,922,332

o BRI AR A s ABMMIEL L - %0 > FE R LR -
The accompanying notes are an integral part of these parent company only financial statements.
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PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS

A ®108# 2 107#1% 1p 212 31p Hixaroida
FROM JAN.1 ~DEC.31, 2019 AND 2018 UNIT : NT$ 1,000
108&17 1p 1072 #17% 1p
IE p ITEM 1127 31p 112731p
2019 2018

FEEB2ZRESE
CASH FLOWS FROM OPERATING ACTIVITIES
A8 7 % 4] Profit before tax $ 1,741,224 $ 1,227,155
# &3 B Adjustments
Yo & ¥ 4598 P Adjustments to reconcile profit (loss)

FEHPE* 4R (91 £ )4F 4 #c Expected credit impairment (gain) loss ( 20) 94
# %% * Depreciation 587,631 522,508
®* EF A4TEF * Depreciation of right-of-use 35,504 -
4l 7 *  Amortization 4,211 3,762
41 & 4z > Interest income ( 255) | ( 193)
14 % * Interest expense 74,605 59,884
7 P ¥ 44 Provision for loss on inventory market price decline 45,200 7,200
APFAS LY ¥Rk 12411 | ( 7,253)
Change in fair value less cost to sell of biological assets

FErREZERANZFOF MM EFER EFHELPH ( 403,770 ) |( 86,479 )
Share of profit or loss of associates and joint vnetures accounted for using

equity method

R B ARRE AR C Rus 2 RE(JIEF A ( 4,241) 2,054
(Gain) loss on disposal of property, plant and equipment

2 F 2241 ¥ Gain arising from lease modifications ( 1) -

Sy EERM L T A/ Rk
Changes in operating assets and liabilities
BEEEEApM 2 T A 2 2% Changes in operating assets

) :}fi Notes receivable 30,077 9,034
J& <tk 3 Accounts receivable ( 96,421) | ( 119,971)
J& Ttk 2t — B 2 £ Accounts receivable — related parties 8,412 ( 16,501 )
H i &z Other receivables 13,065 | ( 12,165)
% B Inventories ( 444906 ) | ( 97,117)
24 # ¥ & Biological assets ( 116,831) | ( 158,623 )
g i1 2038 Prepayments 278,542 | ( 189,151)
LY EER PR 2 § F 22 %% Changes in operating liabilities
& 1 & 4% Notes payable 100,502 | ( 68,656 )
J& 4 & 45 — B 2 £ Notes payable — related parties ( 1,154 ) | ( 6,625)
J& 1tk 2 Accounts payable ( 18,610) 153,471
fs /1 ME 2 — B %3 % Accounts payable — related parties 2,753 8,492
H i & i 2c Other payables 135,288 46,706
H s i 2 — B 72 £ Other payables— related parties 1,320 ( 6,780 )
ZrE 5] § F Accrued pension liabilities ( 18,008 ) | ( 14,319)
¥ A 4 2 R £~ Cash inflow generated from operations 1,966,528 1,256,527
PO AL 13?; Cash paid for income tax ( 321,676 ) |( 312,150)
Y ¥ 582 I &%~ Net cash flows from operating activities 1,644,852 944,377
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BRBESE L ()
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS ( Continued )

3 ®108# 2 10717 1p 2127 31p Hix iz hiiF=
FROM JAN.1 ~ DEC.31, 2019 AND 2018 UNIT : NTS$ 1,000

108 &1 1p 107#&1"% 1p
7 P ITEM 2127 31p 312%31p
2019 2018
FFEH2 R L E CASHFLOWS FROM INVESTING ACTIVITIES
AR EEZLHT S 66,860 ) | ($ 51,000 )
Acquisition of investments accounted for using the equity method
PEIEAE SR SERA ( 1,388,578 ) | ( 1,429,007 )
Acquisition of property, plant and equipment
R B R~ R s R R AR 8,172 24,384
Proceeds from disposal of property, plant and equipment
EAET A - ( 660 )
Acquisition of intangible assets
Hois jids T A 4 ( 250) | ( 5,450)
Increase in other current assets
How 25 T AR S (G 4) 11,208 | ( 22,425)
Decrease (increase) in other non-current assets
Yo Bz 41 & 255 193
Cash receipt of interest
B2 54 36,154 163,546
Cash receipt of dividends
FE R ERE D
NetF1 cash flows used in investing activities ( 1,399,899 | ( 1,320419)
EFE#2m i E CASHFLOWS FROM FINANCING ACTIVITIES
B HP ARG D )H 4 ( 493,784 ) 327,401
(Decrease) increase in short-term borrowings
AR ECE I S R 359,389 119,781
Increase in short-term notes and bills payable
B L 4,630,000 2,900,000
Proceeds from long-term borrowings
R E AR ( 3,780,000 ) |( 2,130,000 )
Payment of long-term borrowings
ESGESE N ( 77,117) | ( 59,572)
Cash payment for interest
IR £ A ( 803,973 ) |( 803,973 )
Cash dividends paid
i A ( 48,879 ) -
Payment of lease liability
R PE AR AR B2 A ik 485 507
Capital surplus — dividends not received by shareholders
EFEd 2 EREGEN)N A
Net';1 cash flows (used in) from financing activities ( 213.879) 354,144
APREZ GFRER (RO
Net increase (decrease) in cash and cash equivalents 31,074 ¢ 21,898)
WA B E % BERTE
Cash and cash equivalents at beginning of year 35,303 77,201
HARIMLEE HF R A&
Cash and cash equivalents at end of year $ 86,377 $ 55,303

for BRI A L A BRMBRL L - %0 FE R AR -

The accompanying notes are an integral part of these parent company only financial statements.
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